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By the Office of Business Economics 


Bi SINESS activity so far this summer has continued along 
the path which was set in the first half of the year when in 
The work stoppage 

August 
and employment 


come and output were at record high 
in the steel industry, which ended in early 
in some reduction in industrial 
during July However, in the major fabricating industries 
activity was maintained during the 


resulted 
out put 


5-week lieup by drawime 
down of steel stocks Kmployment in many industries not 
affected by the steel work stoppage moved up somewhat in 
men sonally 


pace 


the highs of months, on a 


There was no slackening in the July 


July from 
adjusted basis 
of retail sales which continued at thi 
the average for the first half 


previous 


hah June rate and 


above 


Business above year ago 


this vear in 
the 
indicator 


The veneral pattern of busines mnprovement 
comparison with the like period of 1955 ts 
chart at the left Most of the basi 
shown in this first half comparison were up significantly 
The sizable increase in fixed investment, with the advance 
and equipment outlays considerably than 
pro 


econo 


in plant more 
compensating for the drop in residential construction 
vided a major stimulus to general business and continues to 
be a source of strength. A 7-percent increase in personal 
a considerable change for this series led to pro 
spemiing for nondurable 


income 
nounced increases im consumer 
goods and services; the reduction in durable goods purchases 
from the exceptional pace of a year ago was due to lowered 
Moder itely higher prices con 
tributed to rise in dollar figures for income and 
business The wholesale reflected 
an advance in industrial prices which was partly offset by 
lower prices for farm products 


slightly higher 


care 
the 
inerease 


demand for passenger 
the 
sales me 


Consumer prices averaged 


Changes in employment and trade 


Employment continued strong in most activities in July 
with the total well On a 
adjusted basis employment ino nonagricultural 
ments, which excludes workers oul on 
51.6 million in June to 51.1 million in July mostly as a result 
of the reduction in industries affected by the steel shutdown 
In most industries not affected by this ticup, July employ 
ment either more or declined | for the 
month and hence registered increases after seasonal adjust 
In the metal produc mg and related industries 
transportation, the strike was the dom 
The fact that seasonally adjusted 
ming industries as fabrn 


above a veal avo seasonally 
establish 


trike, declined from 


rose than usual 


ment one 
such as mining and 
inant factor 

employment rose in such steel-con 


in declines 
machinery, and tostruments suggests 


cated metal products 
held by fabri ators and 


that accumulated steel inventori 
Ww arehouses supported produc tion 
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Except for the apparel and related products industry, where 
seasonally adjusted employment registered a 3-percent drop 
to a total equal to that of a year ago, nondurable-goods 
manufacturing establishments showed only small, offsetting 
changes in employment during the month 

Consumer purchasing at retail stores continued strong in 
the opening month of the third quarter. Total retail sales 
in July, after adjustment for seasonal and trading day 
differences, were maintained at the high June rate. slightly 
above the average for the year and 
about 3 percent above the year-ago figure 

This strength in retail activity was « 
durable and nondurable sector Seasonal! 


econd quarter ol the 


vident in both the 
adju ted sales 





Rising Capital Outlays and 
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2 percent higher than 
with furniture 


of durable-goods stores in July were 
the monthly average for the second quarter, 
and appliance stores up relatively more. Although sales 
by the automotive group (which includes motor vehicle 
dealers and parts and accessories stort were below a year 
ago, they have been rather steady in the 4 months, on 
a seasonally adjusted basis. 

In nondurable-goods stores, sales in the last 
been on a high plateau, nearly 7 percent above the same 
months a year ago. 


past 


3 months have 


Price advance 


The wholesale price average in early August was rising 
moderately following a period of stability since May From 
May to June farm product prices rose, but the decline of 
nonfarm products led by sharp reductions in iron and steel 
scrap and nonferrous metals pushed the Bureau of Labor 
Statistics’ combined index fractionally below the May figure 
These movements were reversed in July as farm product 
while prices of nonfarm products turned 
rship of steel scrap and 


prices receded 
slightly upward, again under the leads 
ome nonferrous metals. Food prices continued to advance 

The rise of nonagricultural product prices became more 
pronounced in early August. The terms of settlement of the 
labor dispute in the steel industry ine ed a substantial 
increase in labor costs. Higher prices of steel products were 
announced with the resumption of steel shipments from mills 
Some raw industrial materials other than crude metals also 


moved higher among them burlap yoo! Lops, and rubber. 


Production developments 


) percent trom June 


Industrial production dropped about 
carried with it coal 


to July as steel was down sharply and 
and iron ore shipment 3 

On the whole, industrial production was rathe 
during the first half of this year following the rapid advance 
during 1955. This stability resulted from the fact that 
output in important industries, such as machinery, chemicals, 
and petroleum, continued to forg head during 1956, 
offsetting declines in the automobil ry and its sup- 
pliers, particularly the rubber products groups and certain 
segments of the textile industry. The group of rising indus- 
tries include those stimulated by the high rates of investment 
and nonresidential construction and of consume! spending 
for goods other than automobiles. Thi upward 
trend of business expenditures for new plant and equipment 
and the stimulus it has imparted to the machinery industry 
are shown in the chart at the left. 

The decline in automobile output was checked in July 
when assemblies increased slightly from the June rate of 
518.000 ears and trucks Additional reductions in dealers’ 
new-car inventories during the month brought them into 
an improved relationship with the volume of sales. August 
production is expected to be sharply lower, however, with 
major plants discontinuing assembly as they move into the 
model changeover period. 

Primary metals output increased following the settlement 
of the steel strike and steel output was expected to be close 
to capacity by the end of August 

Manufacturing and trade inventories at the end of June 
were valued at $85.2 billion, 9 percent higher than a year 
ago. With sales up 4 percent from last June, the aggre- 
gate stock-sales ratio was moderately above that of a year 


stable 


Lrong 


earlier 


During June the book value of business inventories in- 
creased $500 million on a seasonally adjusted basis, with 





August 1056 


part of this rise reflecting higher replacement costs. Total 
trade stocks were practically unchanged during the month. 
The rise in manufacturers’ inventories occurred entirely 
in nondurable-goods industries and was concentrated in 
the food, textiles, chemicals, and petroleum sectors. About 
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four-fifths of the advance in nondurable-goods industries 
occurred in purchased materials and goods in process in- 
ventories; the increase ia finished-coods stocks was small, 
In previous months durable-goods industries were accounting 
for most of the rise in manufacturers’ stocks. 





National Income and Product— 


A Review of the Second Quarter 


Tue vALue of the gross national product showed a sizable 
increase in the second quarter. A $5 billion gain, which 
raised the total to an annual rate of $408% billion, compared 
with a $1% billion rise in the first quarter 

The flow of income confirmed the stepped-up rate of in- 
crease in the national product. While requisite corporate 
profits information is not yet available to complete the 
second-quarter national income total, the sum of all other 
production incomes showed a marked advance over the first 
quarter rate. Similarly, personal income, which measures 
the income rece ipts of persons from all sources, rose to $325 
billion at an annual rate, from $317% billion in the preceding 
4-month period 

Seasonally adjusted employment also mounted to a new 
high, although the relative gain was somewhat more moder- 
ate than that in the value of output. The bulk of the further 
increase in employment took place in the nonmanufacturing 
industries. Average hours worked have continued to drift 
down from levels reached in 1955. 


Prices advance 


Although price movements for all components of the gross 
national product are difficult to gage on a quarterly basis, 
the available information suggests that half or more of the 
increase in the second-quarter current dollar total may have 
been attributable to rising prices, and the remainder to an 
increase in the real volume of production 

Consumer prices advanced almost 1 percent, reflecting 
largely the movement of food prices which increased by 2 
percent. In the 2 preceding quarters sizable declines in 
food prices had counterbalanced moderate rises in other 
consumer Industrial prices, which affect 
purchases of capital equipment and other nonconsumer por- 
tions of the gross national product, also continued to ad- 
vance, though at a somewhat slower rate than in the 3 prior 


roods and services, 


quarters 

Since the last quarter of 1955, it appears that rising prices 
have accounted los the bulk of the increase in the current 
doilar value of the gross national product. In contrast, an 
increase in the real volume of goods and services had been 
the dominant factor in the advance of the gross national 
product from mid-1954 until the final quarter of 1955 when 
a slowdown in the rate of real growth and some acceleration 
in the overall price rise combined to give roughly equal im- 
portance to the volume and price factors in their influence 
on the current dollar change. 

With the volume of economic activity maintained around 
the peak rate reached at the end of last year in the sharp 
upsurge from 1954, real gross national product in the first 
half of 1956 was about 4 percent higher than in the first half 


of 1955. Reflecting, in addition, some increase in the 
average of final product prices, the value of gross national 
product in terms of current dollars increased by 6 percent 
over the same period 

Consumer incomes in the first half of 1956 were also sub- 
stantially higher than in the corresponding period of last 
year. Personal income net of taxes, available for spending 
and saving, increased by 7 percent in terms of current dollars 
After allowance for a slight rise in retail rices, the real 
increase was 6 percent Moreover, the apciiiinn power of 
consumers has continued to rise quartet - quarter, reaching 
an all-time high in the June quarter of this year, 


Shifts in expenditure 


Total output has been maintained in recent quarters in 
in automobile production and 


Table 1 


spite ol substantial declines 


simalles residential construction 


reductions in 


Table 1.—Gross National Product and Selected Components 194 
Through First Half, 1956 
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in the number of units started, which has been 
nee the end of 1954 on a seasonally adjusted 

ackened off in the second quarter, The monthly 
hown little change from the 1.1 million annual 
din February 


The de 
in evick 
basis, also 
figures ha 
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Inventory accumulation continued 


l-quarter inventory change of $3% billion at an 
vas characterized by the continuing downward 
in moto vel le dealers’ stor ks, and by a rise 
In the pre- 
ceding three-quarters the former had accounted for almost 
all of the fluctuations in the rate of inventory investment 
The bulk of the addition to stocks was again at the manu- 
facturing vel and was somewhat higher than in the pre- 
ceding q tel \ major part of the physical accumulation 
took place in April and May, when manufacturers of both 
mdurable goods made appreciable additions 
tories. Only manufacturers of nondurable 
to have increased the physical volume of their 
June. For the quarter as a whole nondurable 
ories showed a larger increase than durables 
contrast to the situation that prevailed in the 


annual rat 
readju tment 


in the rat investment in other inventories 


durable i 
to thei 
goods upper 
inventol 
goods I 
This was 
two precea ! 
The bulk of the rise in nondurable-goods ston ks occurred 
in the food, textile, chemical, and petroleum industries 
Unlike the first quarter, when the accumulation had been 
ely in finished goods, a substantial part of the 


quarters 


almost « 
second quarter increase was in working stocks 
The machinery industries, which are benefiting from the 
high rates of fixed business investment, again accounted for 
portion of the ris 
advance in the machinery group also tapered off 
month of the quarter The primary metals 
industry hich had shown a sizable inventory increase in 
the first quarter, registered no further change in the second, 
decli n these stocks in June counterbalanced the 
April and May The June decline reflected 
the anticipated shutdown in the steel industry 
With offsetting changes 
the transportation 


the majo in durable goods inventories, 
although th 


in the clo 


advance 
the effect 
where sales outstripped production 
in aireratt and automotive inventories, 
whole showed little change 
vehicle dealers’ inventories con 
most volatile element Allowing for 
heavy accumulation in dealers’ hands 


industry 
In reta trade 


tinued ) ) th 


motor! 


seasonal facto thi : 
which oc n the final quarter of last year was halted in 
the first quarter. Considerable liquidation ensued in the 
© manufacturers scaled down output below 
The decline in dealers’ auto stocks more than 
offset the rate but widespread rises that took place in 
other lines of trade, particularly in nondurables, with the 
result th tail stocks in total showed only il small change 
for th (j ut Wholesale inventories have been virtually 
stable over the course of the first half of this yeas 


second 


current 


Rise in export balance 


Kore t le has continued at a brisk rate The rise in 
of goods and services to foreign markets out- 
advance in imports in the first half of this 


U.S. export 


stripped t 
year with a consequent shift in net foreign investment from 
This measure of the excess 


a positive balance 
imports, other than those financed by U.S 
advanced by approxi 


a negative 
of export 
gifts or grants to foreign countnes 
mately $1% billion at seasonally adjusted annual rates in 
the second quarter, following a $1 billion rise in the first 
Net foreign investment had been negative in most quarters 
from 1953 to 1955 


Consumer spending increased in the second quarter to 
$263 billion at an annual rate--up $2 billion from the 
preceding 3-month period. The decline in automobile 
purchases continued to dampen the growth of the overall 
total The sum of consumer purchases excluding autos 
rose by $3% billion. More than two-thirds of this repre 
sented the effect of higher prices 
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The change in consumer durable in the second quarter 


was essentially similar to that in the 
purchases of automobiles dropped appreciably, and other 
moderately on balance 


preceding half year; 


durable goods continued to rise 
Adjusted for seasonal variation, « xpenditures for automobiles 
parts have declined by one-fourth from their record 


Over the same period 


arc 
rate in the third quarter of last year 
the aggregate of other durable goods purchases has advanced 
about 5 percent rising at a steady rats As a net result 
total durable goods expenditure s declined by $4 billion to 
an annual rate of $33% billion 
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lable 2.—National Income and Product, 1954, 1955. and First Half 1956 
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The increase in consumer spending for nondurables was 
widely distributed. The advance in food purchases reflected 
rising prices rather than physical volume. Apparel pur- 
chases moved up in volume as well as in value, and more 
than offset the dip that occurred in the first quarter. Ex- 
penditures for gasoline and oil increased at a more rapid rate 
than in recent periods; other nondurables were little «woah 

Expenditures for consumer services continued to advance 
at a steady rat 

The rise in consumer spending in the second quarter was 
less than half as large as the increase in disposable income 
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so that personal saving showed a sizable advance The rise 
in personal saving since the third quarter of last year appears 
to have been associated with the decline in consumer dur 
ables, particularly automobiles. With the reduction in the 
rate of spending for these goods, the volume of new consumer 
borrowing, seasonally adjusted, has been reduced since the 
third quarter, while repayments have continued to mount 
Both factors have resulted in a marked decline in the rate 
at which consumers were adding to their outstanding debt; 
additions to debt are an offset to other forms of personal 
saving. 


Government purchases stable 


Total government purchases of goods and services 
remained stable in the second quarter 

A decline in agricultural price support outlays by the 
Commodity Credit Corporation has reduced total Federal 
purchases since the final quarter of last year, National 
security outlays, which make up the bulk of the total, have 
continued unchanged at a $40% billion annual rate for the 
third consecutive quarter, 

Expanded outlay for current services was the primary 
element in the further advance in State and local expend: 
tures, although increases in construction also contributed 


Personal income advances 


Personal income rose to $323 billion on an annual rate 
basis, $5% billion higher than in the first quarter. The 
second quarter increase i the total was exceeded in recent 
veriods only in the second and third quarters of last year 
The buovancy of personal income was apparent also within 
the second quarter. Each month was higher than the 
preceding one, with the June rate running $5\% billion above 
that of March 


Payrolls up 


Total payroll disbursements in private industries reached 
an annual rate of $186 billion—up $3% billion from the first 
More than two-thirds of the imerease oceurred in 
the nonmanufacturing industries; these had also accounted 
for the bulk of the first quarter rise. All major nonmanu 
facturing industries registered further advances in thei 
wage disbursements; rises were particularly marked in 
construction, trade —especially at the wholesale level —and 
in services. Employment continued to merease and ac 
counted for two-fifths of the payroll change; the remainder 
reflected the further advance in average weekly earnings 

Contributing to the recent increase in earnings was the 
amended minimum-wage law — estimated to add directly over 
$% billion to annual wages in nonmanufacturing and manu 
facturing industries combined. The new law went into effect 
in March and thus affected payrolls in all of the second quar 
ter as compared with only 1 month in the first 

Manufacturing payrolls, which had leveled off in the open 
ing quarter of the year, showed a further rise in the second 
The downward course of automobile a tivity continued to 
have a sharp impact on the payrolls of motor vehicle manu 
facturers and affected also those of thew suppliers. However 
mayroll reductions in these industries were more than offset 
- increases elsewhere in manufacturing 

In the durable-goods group, electrical machinery accounted 
for the largest shift from the preceding quarter. Wage pay 
ments in this industry rose to a new high, reflecting in part 


quarter 


(Continued on p. 24) 
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ersonal Income by States m 1955 


Ninereen fifty-five wa year in 


nearly all part of the countr \ev in personal 
income—the most comprehensis f of 
Activity available or 
inevery region and in 44 State and the District of Columbia 
In the five State 1955 wa omewhat below 
that received in 1! 
was traceable to a reduced volume of 
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A geographic Asi vere established 


vhere income u 
4 or an earlier postwar year the situation 
farm income Ag 
gregate income from nonfarm soures { year was at an 
all-time high throughout the Natior 

For the continental United tate i i vhole 


$19 billion. or 7 percent, 


pel sonal 


income in 1955 totaled $303 billion 
Mxpal ol of the individual Income 


more than in 1954 
flow whe fi fe ature of In t year’ vigorous pe 
American economy 

Income gains from 1954 to 19455 were relatively highest——-% 
percent—in the Southeast and Far West 
to 6 percent u the New England, Middl 
and Central region In the Northwest, the rise in ag- 
gregate income wh limited to 
drought condition that caused farm 
Nebraska and South Dakota to fall sharply 

Among individual States, the 1954-55 increas in total 
income were highest in North Dakota (16 percent) and 
Alabama and Nevada (13 percent 
farm income underlay the advances in North Dakota and 
Alabama. In Nevada, the prim ipal impetus to last year’s 
Income expansion came from a further purt in trade and 
service activili 

Also noteworthy in the 1955 personal income record are the 
11 percent gains registered by Maine, Mississippi, Georgia, 
and Florida Avain farm income was the dominant factor 
in the firat three of these Stat In Florida, as in othe 
recent years exceeding the 
pervasive throughout its 


ormance by the 


They amounted 
Kast Southwest 


percent chiefly because of 


Kan is 


ineomne nM 


Strong recoveries in 


Increase national average were 
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Per capita incomes 


In the country as a whole pet capita personal income total 
income divided by total pop tation) amounted to $1,847 in 
1955—h percent higher than the 1954 average of $1,767. 
Variation on a regional basis w rom & rise 7 percent in 
New England to approximate stability u Northwest 
An increase of 6 percent wa recorded for thy 
whereas advances in the Middle East and Central areas 
equaled the 5 percent national figure below 
average in the Southwest > percent and Far West } per 
cent), as well as in the Northwest 

The regional pattern of 1954-55 chang nh pel 
income thus wa not very imilar to that in total income 


Relative to the increases for the country as a whole, differ 
t and Southwest. 


compared with 


Southeast 


Crain were 
capita 


ences were most marked in the Fas Wi 
where population rose 3! percent last year a 
2 percent nationally. and im New England. where population 


was essentially unchanged 
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NATIONAL INCOMI 
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As shown in the accompanying map, per ci a incomes in 
1955 ranged from $2,513 in Delaware to $946 in ISSIPpl 
Others in the Lop rank, all with per capita in } of more 
than $2,250 in 1955, included Conneet District 
of Columbia, New Jersey, California and Illinois 

Although the 1955 figures thus sho variation in pet 


“mony the Stats fferences 


capita incomes 
have been reduced considerably ov 
eentury 

In 1929. the 


capita income that was 34 percent 


Middle Eastern States | nbined pet 
national 
average; in 1955, it was 14 percent | imilariy, the 
margin of New England’s pe 

Nation's was reduced from 25 percent to 


period In the Far West 


nationwide figure by 29 percent in 1929 


Incoriie Lbove the 
» perc over the 
averag necomes exceeded the 
compared with 
19 percent in 1955 
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By contrast, the thre region vilh compat Vie low in 


come levels have shown considerable rel 
In the Southeast 
national average in 1929 to 70 percent io 955 

the gain was from 67 percent to 86 percent; 


average income rose ti! ) cent ol 


the Southwest 
and in the Northwest, from 77 perce! 
The relationship of the Central regio per capil 
to the countrywide average has changed littl r 
above it in 1929 and 8 percent above it in 1955 
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measure, these stemmed from the volatility of farm 
income The 1954-55 percent changes by States in income 
from nonfarm sources were substantially more ‘uniform than 
ncome See table 3. 


those in total 


Farm income changes vary widely 


Secause (merican ayric ulture is 8O specialized geograph 
ically, weather price fluctuations, and other 
eause variations in farm production have a 
on income in specific areas than in the country 
The fact that farm income last year proved 
the most latile source in the State income flows was 


conditions 
factors 1 il 
large! Mmpa 


as a whot 


therefore in line with historical tendency 

All industrial divisions of the economy except agriculture 
contributed to the 1954-55 economic expansion Total farm 
ncome —t} im of wages, other labor income, and the net 
income of farm proprietors—-was 5 percent lower last yeal 
than w 954 because of general stability of costs and a 
further downdrift in farm prices 

As ma seen from table 3, changes in farm income from 

54 to 1955 were large and divergent in a number of States 

s contrasted with the 5-percent national figure, the change 
exceeded one-third in 10 States Overall, 31 
tained declines in farm income and 17 registered increases 


States sus 
Sharply lower prices for hogs contributed to the reductions 
of farm income in a number of the Central and North- 
western States In general. however. developments in live- 
estock products were overshadowed in thei 
reograpl mpact by differences in individual crop experi 
ences \ few of these may be noted, 


stock and 
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In Maine, a bumper potato crop coupled with higher 
prices a reversal of developments in the previous yeal 
yushed farm income far above the abnormal low of 1954 
The State’s total for 1955 approximated the average fot 
the postwar period 

Exceptionally high cotton yields were primarily responsible 
for the striking expansions of agricultural income in Ala 
bama, Mississippi, South Carolina, Georgia, and Arkansas 
In this area, cotton acreage harvested Was somew hat amatles 
than in 1954 but the yield of lint per acre was up by nearly 
50 percent 

In North Dakota, a spectacular improvement in wheat 
vields over 1954 led to a three-fifths increase in total farm 
income This followed n several year period of 
decline and lifted the State’s agricultural income within 
10 percent of 1950-—about the same comparative figure as for 
the Nation 

A severe summer drought affected the 
South Dakota, Kansas, Nebraska, and parts of Lowa, as well 
Aas wheat production in Kansas Lower hog prices were ati 
additional significant factor in South Dakota and lowa 
On balance, these four States sustained decreases in farm 
income of roughly two-fifths in 1955 


, ur 
strong 


1955 corn crop in 


Government disbursements fairly uniform 


Government income disbursements —the total of all types 
of income paid out directly to individuals by Federal, State 
and local governmental agencies increased 5 percent from 
1954 to 1955. On a regional basis, there was little deviation 
from the overall rate, There were significant differences by 


Per Capita Personal Income, 1955 
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DPable 1.—-Total and Per Capita Personal Income, by States and Regions, 1950-55 


Per capita in 


State and ¢ 


Continental United States 225, 252, 960 050 283,140 303, 391 
New England 5, , 809 1.72 18, 697 , 20, 075 
Connecticu' ; 126 76 5. 1 } 5. 497 
Maine ] r AY 2 ; 1, 443 
Massachusett 7! f ; 139 0 010 
New Hampehir« ) 958 
Rhode Island 4 | } i} 5 Z 599 
Vermont 5 6 ’ 6 546 568 
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New Mexico ; Oo) 1, 055 134 
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Territory of Hawa 


Bureau of the Census 

Geographic Divisions 
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taken as a whole, the State changes were less 
n most other recent years 

Of the 5 States where income disbursements advanced by 
10 percent or more from 1954 to 1955, increases in Federal 
payrolls for national defense activities provided the primary 
impetus in Delaware, Alabama, Arizona, and Nebraska. An 
unusually large local government 
payrolls was the main factor in Florida 

On the other hand, in most States in which income from 
advanced only slightly or declined, Federal pay- 
rolls also were a major influence. In West Virginia there 
was the additional special factor of a sharper-than-average 
drop in State unemployment insurance benefits 

In summary, 1954—55 shifts in the geographic distribution 
of income accounted for by government were comparatively 
small. ‘This fact is evidenced directly by the similarity of 
State changes in nonfarm income and in private nonfarm 


} 


shown in table 3 


States; but 


disparate thar 


advance in State and 


government 


income, as 


lable 2.—Changes in Total and Per Capita Personal 
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Role of manufacturing 


Within the private nonfarm economy, principal attention 
must be focused on manufacturing to explain State differ- 
entials in income change from 1954 to 1955. Developments 
in other sectors had more localized effects. Examples are 
afforded by the sizable reductions in the volume of contract 
construction ia Kentucky, South Carolina, and Tennessee 
all due to the near completion during 1955 of atomic energy 
installations: the pickup of mining in Weat \ irgibia following 
a 5-year period ol sharp decline; and the exceptional rine 
(already noted) of trade and service activity in Nevada 
The effects of these and other occurrences can be traced with 
the aid of the data—-dollar totals and percent changes—in 
table 3 

Manufacturing had been most affected by the 1053-54 
business readjustment, and led the sharp recovery and 
expansion in 1955. On a calendar-year basis, total payrolls 


Income, by States and Regions, Selected Years, 1929-55 
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in this basic industs ned 5% percent from 1953 to 1954 the Southeast, Southwest, and Far W: nl qualed the 
and then moved up by percent last year Within manu national average, their gains in tota! factory pavrolls would 
facturing, moreover, rs mnge varied considerably by have fallen short of the 9-percent natior 
ty pe of aetivity A contrary situation prevailed ul tral States, 
These de Vi lopn i mar!) edly if i yeographic while h also had one of the largest onal ini- 
impact In part temmed from ite-by-State dis creases in factory payrolls last year on, tests 
similarities in industrial i ol change indicate that the above-averr ve « pal ) al acturing 
by Ly pes of manuts on a State was due to the influence of industrial | 0 ind that 
husis differential rates of increase were a ra I ‘ Mor 
Factory payroll « ansi al ‘ the national pecifically, the types of manufacture rains 
rate in 16 of the 1! rl t} ern, and Far vere strongest have an unusually | he in 
Western Stat brie ‘£ ach of the dustrial structure of the Central Stat: ota lichigan 
three region i vere i i yy i ‘ 7 of the 2] Indiana. and Ohio. These industries ar: bh automobiles. 


major type ne i all e composition and primary metals--in each of whi wed 


or structure 
“unfavorabl f Ww / t i i wi by) the Wave and salary disburseme nis int 


elatively purt ol approximately one-fifth ove 
fact that had . ease b lividua lustre ’ than-average proportion last yi 


Dable 3.—Selected Components of Personal Income in 1955, and Percent Changes From 1954 to 1955, by States and Kegion- 
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and the Northwest. In all three instances, the 
predominant factor was below-average rates of change on an 
individual industry basis. These were quite pervasive in 
New England and the Middle East. 

New England’s manufacturing record in 1955 reflected 
considerable uniformity of pattern among the States of the 
region Such was not the case, however, in the Middle East 
and Northwest. Of particular note is the dominance of New 
York, New Jersey, and Pennsylvania on the Middle East 
average; the other four States of the region registering in- 
creases in factory payrolls that equaled or bettered that for the 


LW hole. 


Middl Ka 


country as 


Factory payrolls over the longer run 


Over the entire span since 1929, as well as in the postwar 
period, New England and the Middle East have accounted for 
smaller percentage shares of the Nation’s factory payrolls, 
and the Southwest and Far West for higher shares. The 1955 
movements were thus in line with past developments. 

Last year’s manufacturing gain in the Central States, 
however, was not indicative of long-term trend. Industrial 
expansion in this large area has tended to follow closely 
that of the Nation. The Central States accounted for 37 
percent of all fac tory payrolls in each of the high-level years 
1929, 1948, and 1955. 

In the Northwest also, the 1955 manufacturing experience 
was not typical,’ For this region though still aecounti vy 
for only 2 percent of all manufacturing 
erately it raction of total factory payrolls since 1929 

The tuation with regard to the Southeast is of interest 
Its indust pickup in 1955 conformed with the long-term 
tenden manufacturing in the area to grow at a dis 
tinetly er-than-average rate. In the postwar period 
uutheastern manufacturing expansion has little 

ched that for the country as a whole De 
to growth rates in 
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more tha 
spite t t, the regional record as 
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1948 to 1955, increases in factory 
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major industries, and equaled it in 2 others 
in which the Southeast lagged comprise a 
tenth of its total factory payrolls These 
underlying 


Little on 


comparist “are 
uptrend of industrial activity in the Southeast 


sugvestive of a continuing 


Highlights of Income Change Since 1950 


g discussion has dealt largely with geographic 
res from 1954 to 1955. For additional recent 
period perspective on the current income positions of the 
States and regions, the 1955 personal income totals may be 
related to those for 1953 and 1950, The relevant per- 

ata are given in table 2. 

eparate study should be made of the comparative 

total income and in nonfarm income (see table 4) 
periods 

Nationally, agricultural income in 1955 was 10 percent 
n 1950 and 1953, whereas total income from non- 
farm sources was up 8 percent from 1953 and 38 percent from 
1950. The geographic effects of this divergence must be 
taken into account in evaluating recent alterations in the 
State distribution of personal income, 

For convenience, the regional figures on percentage in- 
creases in total income and nonfarm Saco n below. 

The major feature of the tabulation relates to the North- 
west. In this, the most agricultural, region total personal 
income advanced least in both periods; nonfarm income, by 
contrast, showed increases exceeding the nationwide average 
The dampening influence of agriculture on total-income 
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United States 
New England 
Middle Fast 
Southeast 
Southwest 
Central 
Northwest 
Far West 


changes is evident also for certain of the other re rj burt 


much less pronouncedly 

A corollary influence will be noted for New England and 
the Middle Kast, whi h derive a ver’ small fraction of thew 
total income from farming. In these areas, the downward 
‘pull’ which farm income exerted on the general mcome 
stream was comparatively slight. Their expansions in non 
farm income since 1950, therefore, have been leas favorable 
relative to other regions, than those in total income 


Table 4.—Nonfarm Personal Income, by States and Regions, 1950, 
1953, and 1955 
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Growth of foreign Investments 


in the United States and Abroad 


Unrrep STATES private investments abroad continued 
to grow at a rapid rate in 1955, increasing by $2.4 billion 
to a year-end total of $29 billion Long term investments 
were expanded by the record amount of $2.2 billion, while 
private short-term assets abroad rose much less than in 1954 

Contributing to the worldwide upsurge in economic activ 
ity in 1955, United States companies added nearly $1.6 
billion to their net investments in foreign branches and sub- 
sidiaries through capital outflows from the United States 
and the reinvestment of foreign earnings. Since this figure 
excludes most expenditures for exploration and development 
and funds derived from depreciation charges, it understates 
actual capital Ox pr nditures abroad by the companies Major 
expansions in 1955 were in the manufacturing and petroleum 
industries. 

Based on partial data for the first half of 1956, and an- 
nounced plans for the rest of thi veal it appears that 
United States companies are further accelerating their 
investments abroad 

Net purchases of foreign securities by Americans were 
quite amall in 1955 of about $190 million of 
Reemestts and Canadian corporate stocks were nearly off- 
set by reduction in holding of foreiwn honds However, 


acquisit on 


Annual Additions to U. S. Direct 
Investments Abroad, by Area 
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price increases added about $300 million to the market value 
of United States holdings of foreign securities 

Foreign investments and assets in the United States in- 
creased in value by nearly $2.8 billion in 1955. to a vear-end 
total of $29.6 billion This increase differed in character 
from the growth of United States abroad. 
Nearly $1.2 billion of the increases resulted from the appre- 
ciation of the market value of foreign holdings of United 
States corporate stocks, and about $1.1 billion represented 
increases in foreign holdings of liquid dollar resources, such 
as bank deposits or obligations of the United States Govern- 
ment Net inflows of foreign capital for long-term invest- 
ment in foreign-controlled enterprises or corporate securities 
were about $350 million, and reinvested earnings of direct 
investments were about $125 million 

Karnings on United States investments abroad in 1955 
rose over the preceding year by $500 million to a record of 
$3.4 billion, reflecting both the growing volume of invest- 
ment and expanding output to meet world demands for 
manufactures and raw materials. Reinvested earnings of 
foreign subsidiaries, included in these totals, were $870 
milion and absorbed over 40 percent of the additional 
earnings. 

Foreigners earned $100 million more on their holdings in 
the United States than in 1954, mainly reflecting higher 
dividend payments by United States corporations and an 
increase of over $1 billion in foreign holdings of interest- 
bearing United States Government obligations. Total 
earnings on these foreign assets were $640 million in 1955 


investments 


Changes in net creditor position 


As the international investment position of the United 
States has developed, especially since 1946, there has been 
a widening difference between the character of United States 
investments abroad and foreign investments in the United 
Over 90 percent of the increase in United States 


States 
was in long- 


private investments abroad, as shown in table | 
term investments, while most of the increase in foreign hold- 
ings in the United States has been in the form of liquid 
assets. Moreover, because of the different methods of val- 
uation applied to different types of investments, the debtor- 
creditor statement has tended to understate the relative 
significance of United States private long-term investments 
abroad as compared with foreign long term investments in 
the United States. 

The principal valuation difference is that direct invest- 
ments are carried at book values, while portfolio holdings of 
marketable securities are included at market values. United 
States direct investments abroad make up two-thirds of our 
total private investments abroad, and accounted for $12 
billion of the total $15% billion increase in these investments 
from 1946 through 1955. Under present circumstances the 
book value of these direct investments is much lower than 
their replacement or market value. A review of the limited 
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number of enterprises for which both a market and book 
value can be established indicates that the market value of 
direct investments could well be more than double their book 
value. Of course, either method of valuation has only limit 
ed validity, although the market value would more nearly 
reflect the great productivity and earning power of these 
enterprises 

On the other hand, the market value of foreign direct 
investments in the United States would not exceed their 
book value by any similar proportion, nor would use of 
market values actually affect the total value of foreign in- 
vestment in the United States by any great amount since 
only about 15 percent of the total are direct investments 
The lesser difference between market and book values of 
foreign direct investments here results partly from the in- 
dustry distribution of the total, since enterprises in the 
insurance and finance category account for nearly one-fourth 
of the investment and do not have a large spread between 
book value and market value. 

In the case of portfolio investments in securities, the value 
of United States holdings of foreign securities increased by 
$1.4 billion from 1946 through 1955, very largely through 
net capital outflows, while in the same period foreign hold- 
ings of United States corporate stocks and bonds increased 
in value by $3.9 billion, but almost entirely through the 
appreciation of market values and with very small net 
capital inflows for the period as a whole. 


Table 1.—International Investment Position of the United States 
In Selected Years, 1914-55 


[ Billions of dollars} 
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United States investments 
abroad 


Foreign investments in 
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na— Not available » Preliminary 1. At June 30 2. Excludes World War I loans 
3. Includes t Government obligations in 1946, 1953, and 1966. 


Nore.—Data for various years are not wholly comparable because of different sources and 


methods, but the data are adequate to show main trends over the period 


Source: | Department of Commerce, Office of Business Economics 


Of the increase of $13.7 billion in the value of foreign 
investments and assets in the United States from 1946 
through 1955, about $8.1 billion consisted of liquid dollar 
assets. Over 80 percent of the gain in liquid dollars was ia 
foreign official accounts and in the accounts of internatioral 
institutions, and the remainder represented to a considerable 
extent the rebuilding of private working balances required 
for the larger volume of foreign trade. 

The accumulation of these dollar reserves reflects the 
overall transactions of the United States with foreign 
countries as measured in the balance of payments statements. 
Over the 1946-55 period foreign countries received very 
large amounts of dollars from the United States woul 
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massive aid programs, various United States Government 
expenditures abroad, and the increased imports required 
by the expanding United States economy. As a group, they 
used part of these dollar receipts to add to their reserves 
rather than increase their purchases from the United States 
The growth of these foreign assets in the United States is in 
sharp contrast to the growth of United States foreign invest- 
ments, which have resulted primarily from long-term private 
and Government programs to develop additional production 
abroad 


United States Investments Abroad 


The great postwar expansion of United States enterprise 
abroad through foreign sew oof and subsidiaries, with the 
total investment now reaching nearly three times the invest 
ment at the end of the war, has been one of the most dynamic 
aspects of postwar international economic relationships, As 


Annual Additions to U. S. Direct 
Investments Abroad, by Industry 
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these enterprises have gone into production they have greatly 
augmented the domestic output, income, and government 
revenues of foreign countries. They have enabled foreign 
countries to increase their foreign trade and domestic con- 
sumption, and have become a major source of supply for the 
raw materials which are a prerequisite of expansion in the 
United States and abroad, 

Through the postwar years, as shown in the first two 
charts, there have been shifts in investment among areas and 
industries, and after reaching a peak in 1952 there appeared 
to be a tendency for the total outflow of capital to decline or 
level off. In 1955, however, there was a definite upward turn, 
spurred by increased activity in manufacturing and petro 
leum particularly, and extending to a large number of coun- 
tries. Information available up to now for 1956 indicates an 
even greater rate of expansion of United States enterprises 
abroad this year 
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Western Europe investments higher 

Mounting industrial output in Western Europe since 1952 
has been accompanied by an accelerated pace of | nited 
States investinent if both iti aire et mve tments 
which increased by a record $350 million in 1955, and through 
the purchase of securities of leading European corporations 

Kuropean affiliates of United States petroleum companies 
added nearly $100 million to th investment im 1955 
Petroleum inve e in nearly all counts in the 
area, notably in the United Kingdom and France 

Manufacturing investments in Europe rose by 
$200 million, maint: 
The United Kingdom accounted for over half of the increase, 
and France and Germany howed considerable gains 
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Office of Business Economics on the basis of a recent com- 
prehensive survey of companies in the area, The results of 
this analysis are scheduled for publication in the Survey 
or Current Business for January 1957. 


Canada leads other areas 


Direct investments in Canada increased in 1955 by a 
greater amount than those in any other area, although there 
was a moderate decline from the rate of increase in 1954, 
mainly in the mining and petroleum industries. Mining 
investments were very large in the 1952-54 period when new 
sources of iron ore were being developed, and although since 
declining from that peak they continue to be very substantial. 
The moderate decline from the record high of 1954 in 
petroleum investments will probably be reversed in 1956 
because of the large amounts required to finance new pipe- 
lines as well as the continued outlays for exploration and 
development. Manufacturing investments underwent a 
rapid expansion in Canada, as in other areas in 1955, financed 
mainly by the reinvestment of earnings. 

It should be noted that United States investments in 
certain Canadian investment funds, which were previously 
included in direct investments, have been shifted from this 
category and are combined with other portfolio investments. 

There was a considerable rise in 1955 in direct invest- 
ments in a number of other countries, notably in Australia, 
the Union of South Africa, Egypt, Indonesia, lran, and 
In all of these countries the most important factor 
was an increase in petroleum investments, reflecting the 
expansion of refineries and producing and distributing 
facilities. In Australia and the Union of South Africa there 
ibstantial increase in manufacturing investments. 


Ja pan. 


wis also a 


Autos and chemicals top manufacturing 


A special analysis of the $2.5 billion increase in manu- 
facturing investments since 1950 shows that the largest 
growth has been in the manufacture of motor vehicles and 
chemical See table 6.) Investments in motor vehicles 
expanded at an average rate of about $100 million annually, 
following the overall course of manufacturing investments 
with a marked decline in 1953 followed by a sharp rise in 
1954 and 1955. These investments were widely spread 
geographic ally 

Enterprise 5 producing chemicals have been developed at 
only a slightly lower rate but with much greater concentra- 
Western Hemisphere, constituting by far the 

ave Be investments in Latin 
America. Important investments in the production of 
various chemicals have also been made by petroleum com- 
panies, but separate data on this part of their investment 
are not available. 

The large investment in primary and fabricated metals 
includes the production of aluminum, accounting for the 
heavy concentration in Canada, and a great number of 
implements and other metal products. Investments in the 
production of electrical cal other machinery, are also 
growing at a rapid rate, especially in Canada and Europe. 
The rate of growth of rubber manufactures has been out- 
standing since 1950, especially in Latin America, and these 
nvestments are comparatively widespread. 

Production of paper and allied products is highly concen- 
trated in Canada where the necessary raw materials are 
easily accessible, and the rate of growth has been relatively 
slow. Investments in food products have also developed 
slowly, partly reflecting the difficulties of meatpacking plants 
in Latin America where this industry is comparatively large. 
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Other private investments reach $10 billion 


Although direct private investments have been the princi- 
pal form of private investment since the war, other invest- 
ments in the form of holdings of foreign securities or banking 
and commercial claims of various maturities have risen by 
$3.5 billion since 1946, to a total value of nearly $10 billion 
at the end of 1955. 


Earnings on International Investments 
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United States holdings of foreign dollar bonds increased 
from $1.5 billion at the end of 1946 to $2.6 billion at the end 
of 1955. Purchases by Americans of new issues of foreign 
dollar bonds totaled $2.4 billion from 1946 through 1955 
redemptions and amortizations totaled $1.4 billion, and 
there has been some improvement in market values, Of the 
new issues, $1.4 billion were by Canada, nearly $600 million 
were by the International Bank, and about $200 million were 
by Israel. In the past two years Belgium, Cuba, Norway, 
Australia and the Union of South Africa have successfully 
floated loans here. 

At the end of 1946 foreign currency securities were about 
evenly divided between stocks and bonds, but of the $2.9 
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billion held at the end of 1955 nearly 82 billion were 


corporate stocl ()ver 90 percet tot ti ; ra of foreign 


currency bonds were Canadian obligation ‘These holdings 


were expanded until 1950. but large amount ‘ liquidated 
in the following years By the latte part of 1455 these 
sales were diminishing, partly because holdings had by then 
been greatly reduced and also as ¢ it OF comparative 
trends in interest and exchange ra whi made liquida- 
tion less attractive 

In contrast to 1 movement ti; 1 State investors 
began to pure hase ibstantial amounts anadian corpo 
rate stocks in 1054, an nave cont ied if © through the 
early months of 195 An unport act n this de velop 
ment was the formation of spe tment funds 
in Canada which offered certain tax adv ages to United 
States investor: The val es holdings of 
Canadian corporate stocks has + increase ome $500 
million since 1953 through price appreci 

United Stat investment i Muropean ( pora tock 
have also increased rapidly since 1953 yurehs total 
ed about $100 million in 1954, about $70 n on} 955, and 
$25 million in the first fiv ionths of 1956 er this period 
net purchase were 3 ion from the ted Kingdom 
and $132 million from the Netherland Muropean stocks 
have risen sharply in market value since 1953, partly be- 
cause of the intensified demand from the United States for 
selected issu: 

United States banks and commercial concerns have an 
important role in financing United Stat ports and pro 
viding financial assistance to foreign countries through short- 
and medium-term credits At the end of 1955 the amount of 
such private claims outstanding | eported to the Treasury 


was $2.8 billion (see table 1] The during 1954 
and 1955 was $1.1 billion. with most o increase coming 
in 1954 In 1955 the rise of over $400 million | ilted mainly 
from the ine reasing trade debt of Turkey. Colombia Vene 
zuela, and some countries in Asia, t I 
investments of short term bank fund f f ' (‘anada 
and Mexico and medium i "Mm bank loan le j Nol way 
and some Asiatic countries Offsetti j 
claims were a sharp drop in holding or 
Kingdom and large debt repayments by 
In the case of Brazil the reduction in 
largely financed by drawing on medium-term bank loans 
The increas in {| nited States Gov mel! edits and 
claims against foreign countries in 1955 concentrated in 
the short-term category A detailed « ISSiO! {f these 
transactions is contained in the Survey o ‘MENT Bus- 
iness for April 1956. In brief, the increase in short-term 
claims resulted mainly from sales of agr iral commodities 
for foreign currencies in the amount of over $550 million, out 
of which the United States Government u er $200 million 


Lovet vith reased 


for grants, credits and expenditures abroad ! ie second 
uccessive year repayments on outstand rm credits 
exceeded new disbursements However j huction 
was largely in Western Europe and thé 


loans outstanding to many countries in 


Foreign Investments in the United States 


The flow of foreign capital to the | 
term investments In corporate secur! 
trolled ent rprise has been on the ris 
a postwar high of $344 million in 1955 


Table 2.—International Investment Position of the United States, by Area, 1954-55 
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Most of the capital inflow has been for the purchase of 
publicly traded stock in United States corporations, amount- 
ing to $135 million in 1954, $127 million im 1955, and about 
$75 million in the first 5 months of 1956. Information is 
not available as to the actual purchasers of these securities, 
since the basic reports identify only the country from which 
the orders originate. Thus, reported net purchases in 1955 
were $112 million for Switzerland and $32 million for the 
some of these transactions were 


United K aom, but 


probably for the account of investors residing in other coun- 
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tries. Canadian investors were net sellers of United States 
corporate stocks in 1954 and 1955, presumably in order to 
place their funds in the very active Canadian market 

In addition to increases from capital inflows, the rising 
market value of United States stocks added some $1.1 
billion to foreign holdings. At the end of 1955 such holdings 
had a record value of $6.6 billion; according to earlier 
studies by the Office of Business Economics, some 85 percent 
of foreign holdings are listed on the New York Stock Ex 


change, accounting for about 2.7 percent of the market 


lable 3.~—Value of Direct Investments Abroad, by Selected Countries, 1950-55, and Major Industries, 1954! 
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value of stocks listed on that Exchange at the end of 1955. 
The proportion of foreign holdings of these stocks is about 
the same now as in 1949 and lower than te proportion in 
1946. Foreign holdings of the large aggregate of corporate 
stocks not listed on the New York Stock Exchange are 
than | percent 

European investors have also been purchasing growing 
amounts of United States bonds since 1952, 
including about $35 million of new corporate bonds sold in 
Switzerland. 

Canadian and European investor 
to their direct investments in United Stat 
through the expansion of old-established firms and establish- 
ment or purchase of additional enterprise Thi expansion 


less 


corporate 


have al 5 heen adding 
ents rprises, both 


Table 4.—Direct Investment Capital Flows and Undist 
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is financed not only by capital inflows and reinvested earnings 
but also by loans obtained in the United States 

Foreign holdings of liquid dollar assets in the United States 
increased by $1.1 billion m 1955, reflecting the results of 
overall foreign transactions with the United States as given 
in the balance of payments statement Although g 
transactions with the United States ’ 
foreign countries added over $600 million to theu 
reserves, mainly out of current gold production 

The gain in foreign dollar holdings cannot be exactly divided 

official and other accounts, bu sulk of the 

increase in 1955, as in 1953 and 1954, was in official accounts, 
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Earnings on International Investments 


Nearly al! the increase of $500 million in the 1955 earnings 
of United States foreign investments was derived from the 
heightened activity of direct investment enterprises. In- 
creased earnings were reported for all industries and areas. 

Petroleum earnings advanced by $200 million to a record 
of over $1.2 billion. More than $100 million of the gain was 
in Latin America, mainly in Venezuela, and $50 million in 
Western E largely in the United Kingdom. Output 
of crude petroleum by United States companies abroad rose 

3.4 million barrels per day in 1954 to 3.9 
million barrels per day in 1955. Refining capacity and other 
facilities cluding plants for petrochemicals, have been 
greatly expanded in recent years in many countries. 

Earnings of manufacturing enterprises were up by about 
$100 million in 1955 to over $800 million, also a record. 
Most of the increase was in Canada and Western Europe, 
reflecting high levels of economic activity Most European 
countries showed increases, with the largest gains in Germany 
ted Kingdom. Earnings of manufacturing com- 
panies in Latin America were somewhat lower than in 1954, 
however, part as a result of depreciating exchange rates, 
and also because local currency earnings were down in 
Brazil as severely restricted imports slowed production 
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Mining and smelting operations earned nearly $300 million 
in 1955, well above any previous year. Sharply rising prices 
for copper and other nonferrous metals were largely re- 
sponsible for greater earnings by this industry in Canada, 
Chile, Mexico, Peru, and Africa. The beginning of full-scale 
shipments of iron ore also improved carnings 

All other industry groups also enlarged their earnings in 
1955, but by much smaller amounts, Earnings of agricul- 
tural enterprises were still far below earlier years, reflecting 
the reduction in sugar and other prices and the effects of 
damage to many properties in Central America. Although 
earnings of the public utilities abroad remain low relative to 
the amount invested, they have advanced steadily since 1953 
to new postwar highs 

Of the increase in direct-investment earnings in 1955, about 
$170 million was in foreign branches and a little over $300 
million in foreign-incorporated subsidiary companies, It is 
not possible to calculate at present the extent to which branch 
earnings were retained abroad, but in the case of foreign sub 
sidiary companies over two-thirds of the increase in earnings 
was reinvested in foreign countries. On an overall basis, 
reinvested earnings of subsidiaries accounted for over half 
of the net addition to direct foreign investments in 1955, and 
were a much larger proportion of the net addition in manu- 
facturing and several other industri 


Table 5.—Net and Gross Movements ! of Direct Investment Capital, by Areas and Industries, 1951-55 
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Table 6.—Valuec of Direct Investments in Manufacturing ' Enter- lable 8.—Earnings on International Investments, by Type, 1950-55 
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198 " Dividends and interest received from | ited States 

$3 portfolio inve tments abroad continued r steady postwar 

OS rise in 1955, increasing by 15 percent to $260 million. The 
nteee 0.0 Sas OMFS ' ' gains since the war reflect the mounting volume of United 
States holdings of foreign securities and bank loans out 
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area is given in table 12. The results show that nearly one 
quarter of United States imports last year were produced by 
United States companies abroad. Such imports accounted 
for about one-third of total imports from Canada and Latin 
America and about one-tenth of total imports from the rest 
of the Comparisons with similar computations for 
earlier postwar years show that the overall peres ntage of 
United States imports produced by direct investment com 
panies has risen sharply from about 16 percent in 1946 
The proportion for Canada has not changed significantly 
over the period, but the percentage for Latin America has 
risen from about 22 percent in 1946, largely because much 
of the increase in imports over the period has been in suc h 


world 
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are primarily imported from direct investment companies 
More than half of United States direct investments 

abroad are in manufacturing, public utilities, and service 
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of many foreign countries by saving dollars through local 
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for further expansion 

Earnings by foreigners on their investments in the United 
States rose 20 percent in 1955 to a record $640 million, 
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vestments and msing portfolio holdings of United States 
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ernment obligation abroad also rose by 
million, as over $! added to 
countries of Western Kurope account for t 
CArnings by foreigne! 
Table 11.—Banking 


Selected Countries 


ove! 


and Canada accounts for one 


Claims on Foreigners, by 


1953-55 


and Commercial 


‘ 


Countrhe 


Western Kurape, total 
(United Kingd 
France 
Turke 
Clermany 
Helgiun 


Norway 
Canada 


Latin America, total 
Hrazil 
Colombia 
Cube 
Mest 
Veneruela 


Asia, total 
Ierael 
Japan 
Other Asia 


All other om 
il 


1. Includes m 
bante and cor 
Included in tattle 

2. Not including 
million; 1055, 810 

‘. Lees than $900,008 


Moures: t 4. ihe rt 


CURRENT 
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Table 12.—United States Imports From United States Direet- 
Investment Companies Abroad, 1955, by Selected Commodities 


and Areas 


Total imports 


Imports of selected commod 
ithes, total 








National Income and Product—A Review of the Second Quarter 


(¢ ontinued from iL 7) 


the settlement of a major indu trial di pute which had re- 
duced payrolls in the first The 
chinery industry continued to move ahead at a 
Paralleling the mounting volume ol private inve 
payrolls have advanced steadily since the fourth quarter of 
1954. In the group the largest 
occurred in the apparel with sizal es 
appearing in paper, printing 

lor the manufacturing group & 


none le eiri al 
brisk 


Lment, its 


quartet mi- 


rate, 


nondurable rood increase 


industry also 

and he mical 

a whole, the most recent 

attributable to the further rise in 
Employment and the length of 


In manufactur 


payroll gain was entirely 
average hourly earnings 
the workweek were em hy down fract onally 
ing exclusive of the automobile industry 
creased, one-third of 
advance 

The comprehen ive information on employment, hours, 
and wage rates in manufacturing and partial data for the 
nonmanufacturing industries indicate that in the first half 
of this year the role of wage rates, as compared with that of 
man-hours worked, in the further expansion of payrolls Was 
much more important than in the earlier period of advance 
from the 1953-54 This change reflects solely a 
slower rate of growth in man-hours; there was no perceptible 


employment in 


accounting for almost the payroll 


recession 


acceleration inh the overall advance of hourly age rates in 
the first half of this year 

The al government 
payrolls accounted for virtually all of the rise of government 
wages and salaries from $37 billion to $ llion at annual 
rates It was about equally livided betwy education and 
noaschool functions 


continued increase in State and 


Other types of income 


tg S50 billion 
trade 


The rise in proprietors’ and rental income 
at annual reflected further expansion retail 
lines ia which unmeorporated businesses are particularly 
important, as well as activity in new construction and repair 
and maintenance work 

Farm income was maintained at an $11 billion seasonally 
adjusted annual rate for the fourth consecutive quarter, 
Landlords’ incomes showed little chang 

Dividend and interest payments advanced by $% billion 
at annual rates - atl payments accounted for the 
remaining $% billion of the increased flow of personal income, 
The gradual uptrend in old age and survivors benefit pay- 
ments has been a major factor in the rise of transfer payments, 


rat« 
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Monthly Business STATISTIC 








the 1055 Stat lement to the St 


} 1054 au! 11 J 
ures prior to It 


here are a continuation of the data published in Business Sratistic 
¢2. 00) contains monthly data for the years 1951 oug verages for 


a ce scription of each series and references to source 
dicated by an asterisk (*) and a da 
used to designate index numbers and dollar values refer to ad) 
ghted and may be Data fre 


t volume price 
it also provides of mor 
rm pectivel 


1 of the 1955 Supplement are tr 


publicatior 
and “adjusted for seasonal \ 
vernment agencies are not copy! reprinted freely ources are provided 
compilers and are ibject to their copyright 


[Averages for the year 1955 are provided in the July 1956 issue of the SuRVE y} 


955 
Unless otherwise stated, statistics through 1954 and ate 
descriptive notes are shown in the 1955 edition of 


BUSINESS STATISTICS 


NATIONAL INCOME AND PRODUCT 


PERSONAL INCOME, 
bil. of dol 


total do 
istries do 
do 
do 


de 


do 

de 

wis de 

do 

for social insurance 


bil. of dol 





oH. 4 294 
wd product a h of the July for data prior to 1952, see the 1954 
Jlition of Business STA TIeTICS 
ation adjustment + Government sales are not deducted 
shown as @ comm ponent of gross national product above 


sable income over personal consuim plion e1 penditures 


d personal meome 


aving is excess of dist 
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OF CURRENT BUSINESS 


Uniese otherwise stated, statletics through 1964 and 
riptive notes are whown in the 1965 edition of 
BUSINESS STATISTICS 


NEW PLANT AND Bot IPMENT 
EXPENDITURES 


Unadjusted quarterly t 
All industries 


Manufacturing 
Durable-goods tr 
Nondurable 


M ining 

Rallroads 

1 ranaportation, other thar 
Publie utilith 
Commercial and 


Beasonally ad juste 
All industries 


Manufacturing 
Drscatle 
Nondurable 


Mining 
Kallroads 
Transportattor 
Publle utthith 
Commercial and 


FARM INCOME AND MARKETINGS 


Cash receiotes fror 
payments, total 


Farm marketin 
Crops 
Livestock ar 

Dairy prod 

Meat anim 

Poultry an 
Indexes of cash ree 
oana, nad juste 

Ail commod itt 
‘rope 
Livestock and pr 

Induxes of volume of f 

All commod ithe 
Crops 
Livestock and pr 








INDUSTRIAL PRODUC TION 
Federal Heserve 1 
Unadjusted, combing 


Mantfactures 
Durable manufac 
Primary meta 
Btleel 
Primary nonf 





Metal fabricatty 
Fabricated 1 
Machinery 

Nonelect: 


Flectricn! 





Transportat 
Autos 
Truek 
Alreraft ane 

Instrument 

Furniture and 
Laumber and pr 
Stone, clay. and 


M iscellaneou 


Nondurable manu 
Food and bever 
Food manufa 
Meat product 
Hakery pre 
Beverages 
Aleoholic beverage 
Tobaceo manufact 
Textile mill product 
Cotton and syntt 
Wool textiles 


Apparel and allied 
Leather and produ 
Paper and silied 
Pulp and paper 
Printing and publi 
Chemicals and allic 
Industrial che: 
Petroleum and ova 
Petroleum refints 
Rubber products 


#1 Di 
143 142 
151 144 
- I 146 in 
* Revised ef 
of Historical data (ann i . : . u ‘ ul for at £4 I sppear on | 
9 Includes data not ahov par , , . yn annual rates, 1947 sppear | nd 7 of the June | 
SRevised serie A T " 
tion on production, dispostt . ‘ - - oC f »- December 1955 for « 
beginning January 104 e bes ’ . «shown later. Indexes 
(prior to May 1054) « ae | 





lave been rev 
ecelpts and volume of 


lume index, als ihe verage and use of 1 





August 1956 


Uniess other wine 
descriptive notes are 
BUSINESS STATISTICS 


INDUSTRIAL PRODUCTION 


Federal | i Physical Volume 


1047 


Othe 


BUSINESS 


entort 


wy 


m here includes only manufacturing and 


ng are shown on p. 8-4 


hook vaiue, 
bi 


SURVEY OF CURRENT BUSINESS 


stated, statistics through 194 and 
shown in the 1955 edition of 


July 


August 


Novem 


October ber 
u 


ber 


GENERAL BUSINESS INDICATORS—Continued 


Continued 


Con 


40 = 100 
lo 
lo 
lo 
lo 


SALES AND INVENTORIES { 


do 


lo 


to 


do 
do 
7 


en ] 
of dol 


do 
lo 


do 


do 
do 
do 


do 74} 
do 10 Th 


do 12 12 


trade 
those for retailand wholesale 


4.3 
10.8 
12.5 


susiness 


» trade on pp 


invents 


5-4, & 


Zs. 3 
10.7 
12 


10, and 6-11, 


ries a8 shown on p. 8-1 cover data for 





all types of producers 


June 


ya) 
10 
ie 


both farm and nonfarm 


Unadjusted 
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Uniows other wise stated, statiaticn through 1954 and 
de tive notes are shown in the 1965 edition of i 
BUBIN EAB BT ATISTICNS j a si ver Dece: , Febru 












GENERAL BUSINESS INDICATORS—Continued 








MANUPACTURERS’ SALES, INVENTORIES 
AND ORDERS 



























Bales, value (uinadju f 4 MA y 
Durable-goods indu ‘ ‘ a. é 4 4 , y q q 
Primary metal ‘14 ‘= aon ‘ y ' 14, 20 ‘ " 
Fabricated meta hy. ; . 4 “ a 2,4 - ; 2 
Machinery (inclu ‘ ; tt "7 ol 1, Hn ‘ $42 1, 42 ‘ 
Transportation equ , 5 4,4 y 652 , O40 " 
vehicles) . : ‘ 
Lauber ana furnitur v 4,4 ‘ sf (id 69 
ate sa 


Bione, Ce ul 
Other durable gor 




















Nondurable-good 
Pood and hever 
Tobmeco ' 4, 419 ‘ 4, OA ‘ " ‘ ‘ 
Textile ‘ or ; $44 ” 04 
Paper : “ 
Chemical 3 870 9 mms . \ 4 . 
: Petroleum and cx +. 4, 04 1,019 1,# j 1, 88 
+, om 4 2, 454 ! 4 
: ‘ 14 14 ‘ ‘4 


Kubber 


Other nondural 

























Bales, value (adjust ot 
Durable-goodse tr { tet ‘ 
Primary metal r -~ 
Fabricated met } y 1 j 4 ‘ 
Machinery Gnelad “74 . { : 
Transportation {74 : br 
vehicles 
Lamber and fu ! hy 5, 40 
. ‘ 


Btone, clay 
Other durable wo 

















Nondurable-goor 
24 ' ' 4,04 ‘ 













Food and bever 
Tobaceo 
Textile ty 
Paper } ‘ { 
Chemical mt rT) M4 
Petroleum and cx ; M4 P , 
‘ ' 
: : 4 ‘ ' 4 ‘ 






















Rubber 
Other nondurah! 
Inventories, end of mont 
Book value (unad | 
Durable-goods | ‘ 2 : , | | } | | | 
Primary metal ; , zn 
’ ie] 


Fabrieats 
Machines 







Other dural 
By stages of faty f 
Purchased mat P , 
Goode tn pr a +f 
Finished i). ¢ 11.2 

















Nondurable ent . 
4 { Gu ‘ + 7 








Food and be , 

Tobaceo , ; 

Textil ‘ / 5m v4 

Paper . ‘ wu 2. 477 ¢ ‘ 

Chemical » a ! ‘ iif ) 

Petroleum and : 14 wn a ‘ 
" ” ” wu 


Rubber 
Other nond: 













Finished 5 




















Inventories, end of n ‘ 
Book value (adjust total ait 
4 ‘ / an , on on 
Durable-goods | ‘ ‘ ‘ . P ; ; 
Primary met . P ae y : on x , ° 
Fabrient ' , 2 » +4 ; ; 
Machiner . 2 2 :; 2 . : : : 
Transportat q om : . = es 7 
vehiot 
: , ¢ f 6,4 t : 
Lumber and f Bs 33 4 
Btone, cla j ; by - ! ‘ } 
Other dura : i ' ; we Te 
By stages of fat ; 2 i= 
> a ; 
Purchase in a : : 
10.8 ) ) ' 


Chooda in pr 
Finiahed ee 






















Nondurable 
Pood and t . 
Tobnece oe " » oFS 4, 402 4, 49 4,4 4, as ‘ 4, a ‘ 
5 1, 763 } ’ j 1 wa8 wee 
Textil ‘ ‘ “2 1, a2 
Paper ‘ a ~- . 1s 2,4 
‘ J ; g i iv x 
Chemie! am + 1% } , 
Petroleum and coa ; ans , 245 i) 
Rubber ’ of} a 4, 4 y y i 2,703 
Other nondurat lust rie ‘ 1 3 004 , OTK { 5 04 . ; 
By stage fit » ee ’ Ms ' 5 ) 4, 033 ‘ 
fa le 1 mat , 
Qood 4 s a1 . ‘7 &2 a 7 
1 ; ) ) 
5. 4 





Finished 5 
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Unless otherwise stated, siatistics through 1954 and 1955 : 
descriptive notes are shown in the 1955 edition of weeny a st a “ 
BUSINESS STATISTICS June July | August /“°P 6" | October | “vem neem u 


GENERAL BUSINESS INDICATORS— continued 


MANUFACTURERS’ SALFS, INVENTORIES. 
AND ORDERS Continued 





Z | 
On on 31% 4, 108 1, 300 1 oe 2,065 | 4 
I t unfille orde q do 10, 340 174 10, 704 10, TRS 848 1. 404 WO, 241 i" 


44 


44 ZA, 718 a mM 27. 408 mm RIF 70. 20" ye | 
ce 4, (33 14, 571 15, 14 14, OM 14, 004 14, oO 1h, (08 14, O89 
I do 2 477 2 "Hh 2 “ii : ¥ 4 2 7 9 a1 y \”* > 
} do 1, 2 1,44 1, uy 1, 52 1, 54 1, Me 1, Seo 1, 308 
M ‘ trie lo 4, 734 1, One 3, 833 4, ie wou 4. Oe 4, 118 mw 
ment neluding motor ve 
mil. of dol s, 225 ‘1, An4 4, 844 1, 73 44 


Ov , ; tr ‘ 


, Ann 4am ‘ 


dc 





13, 372 4 3 13, Om 124 
Ir ‘ } nfilled le do 4, 334 1, a2 4, 101 2? Onn ow 1, ia0 
Indust t unfilled orders do 10, 428 10, O91 10), 3&2 10, 407 10, 396 10), 400 


BUSINESS INCORPORATIONS 





4% State number 12, 606 10, 803 10, OR 11,024 


00 10, 187 11, 630 14, 


INDUSTRIAL AND COMMERCIAL FAILURES ~ 


number 


do 


do 


of dol 


thous 





do 





2 $ 1, 730 1, 10" 74 
Construct do 4, 702 fi, 2a uw 4, 204 & 718 0, 744 7,1 fle 
Manufact 1 mining ae 14, SRM 11, SO Ww, 2 0), 70% 1), 407 14, 108 1), 5i4 1444 
Retail trade do 0, M4 a! 0, 024 a 2 ), ine 12 


W holesa ‘ do 24 





COM 


PRICES RECEIVED AND PAID BY FARMERS 


Prices receive farm products t 1910-14e=100 m1 ru) 22 z 








Crops do 24 v4) 
‘ re ¢ market do zz) a" 





New 


( do 
Potatoes § do 
I 


do 


Ave do 2 24 z M4 219 22 
D> do zu“ 242 aay 2 mA a ae a 
‘ do 271 2h 2 wu zw 214 a 
Pot Ao l 174 19 Za lv 
Wo do 263 24 20 Z4 za! zzs 

4 ! r serv loes do yi) m2 a 2 wl “an 20 200) 
Fa terms do 774 274 274 272 774 274 274 272 
I luet ‘ do 2%) a4" 247 au 26) 244 244 a 

4 CO ‘ nd services, interest, taxes, and 


wage rate 1910-14=100 








do 


snd printing and publishing in 






tustries; unfilled orders for other nondurable Is Indust 








’ gin ’ I le a! 
' t rien (fe overages, tobacec, 4pparel, petroleum, chemtenks. ar 1 rubber Sales are considered « yUa!l to new or 
t f yun ar Dradstreet, Ine 
+) at nu 163 I e been revised to incorporate the latest r n the price series f “dividue 
§ Include weetpotatoes a ry edible beans 


Rat "8 received to prices paid (including interest, taxes, and wage rates 


ot 
1, 184 
Z #2 
4. 
» 73 





April May 


200 1, 
10. a20 10 
7, 

0748 M4, 742 
i , ww 

! |, oa 
‘ _m 





on 4,619 
‘ow & 877 
142 am Alay 


J 


rhot to April 106 


i 


| 


June 


iM 
1 4me 
mm, 1a 
Mw 
24 

1, a8 
1m 





will be oh 






July 







































742 
24 
ra) 






a2 


an 








wn 
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Unless otherwise etated, statiatios through 1954 and 
pie wae motes are shown in the 1956 edition of 
BUSINESS STATISTICS 


RETAIL PRICES 


All commoditte (tf Depart 
index 9 


Consumer price index Department of 
All items 104 


Apparel 

Food 9 
Dairy products 
Fruite and vegetalle 
Meats, poultry, and f 


Housing 9 
Clas and electricity 
Housefurntehing 
Rent 


Medical care 
Versonal care 
Heading and reereath 
Traneportatior 
Other goods and wer 


WHOLESALE PRICES 
(U. &. Department of Labor inde 
All commod ithe 
Feonomie seetor:* 
Crude materials for f 
Intermediate mn 


Finished gooded 


Farm produete 
Vrutte and vegetable 
Cirains 
Livestock and! 


Foods, processed 
Cereal and baker 
Dairy products ane 
Fruits and vegetal 
M eata, poultry 


Commodities other 
foods 


Chemicals and 
Chemicals, tr 
Drugs and phart 
Fate and otls 
Fertiliger mater 
Prepared paint 


Fuel, power, and Ueht 
( onl 
Vleet tet 
(ine 
Petroleum and pro« 


Furniture, other he 
Applitance hot } 
Furniture, househetl 
Kad to reeel vers and | 
Television recel ver 


Hides, ekine, and leath 
Poot weur 
Hides and skis 
Leather 


Lumber and wood product 
Lumber 


Machinery and mot 
Agricultural machtr 
Construction mact 
Electrical machiner 
Motor vehicles 


Metals and metal pre 
Heating equipmer 
Iron and steel 
Nonferrous metal 


Nonmetallic mineral 
Clay product 
Concrete product 
Oypeum product 


Pulp, paper, and al 
Paper 

Rubber and product 
Tires and tube 


Textile products and 
Apparel 
Cotton produet 
Silk products 
Bynthetic textile 
Wool products 

Tobaceo mfs. and botth 
Reverages, alco 
Cigarettes 

M tacellaneous 
Toys, sporting good 





' Kevined ' Index based on 1036-30~ 

9 Includes data not . «parately 
later @Coods to user ng raw 
subgroup 





Unless otherwise stated, statistics through 1954 and | 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS 


PURCHASING POWER OF THE DOLLAR 


1047-40 = 100 
do 
do 


CONSTRUCTION ACTIVITY | 


otal " 


hufidine 


total do 

do 

do 
exeept farm and public 
mil. of dol 

do 

Ac 


do 
do 
lo 


CONTRACT AWARDS 
swarded in 37 States fk Ww 


nun ber 
mil. of dol 
do 
do 


num ber 
thous, of eq. ft 
mil. of dol 


num ber 
thous. of aq. ft 
mil. of dol 


num ber 


mil. of dol 


num ber 


mil. of dol 


1447-49 = 100 
do 
do 


do 


mil. of dol 
mtract awards * 
thous, of sq. yd 

he 

do 


do 


NEW DWELLING UNITS 


Department of Labor 


nits started 


thousands 
do 
do 


do 
do 
permit iasuing 


thousands 
do 
do 
do 
do 


do 


tu 


100 are a8 follows: Measured by --wholesale prices, 45.9 July 
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1955 


| | | 
Septem ’ Novem- | Deoem 
June July August er October tl ee 


COMMODITY PRICES—Continued 


5 ww? ay ff ay. 6 


7.2 a7.3 &7_0 87.0 


5 * 
te. 2 a0. 9 a0. 6 0.3 


CONSTRUCTION AND REAL 





consumer prices, 51.5 (June), re tall food 


ts awarded in prior months but not re ported 


1954-March 1955 will be shown later 


her. and December 1955 and March and May 19% are for 5 weeks, other months, 4 weeks 


1 Nowember 1055 and February and May 19% are for 6 weeks, other months, 4 weeks 
corporate new seasonal factors uspublished revisions January 1946- February 1965) are uvailable upon request 


44.7 Jum 


May 


June 


July 
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SURVEY OF CURRENT BUSINE 


1955 


Unless other wine stated, statiotion through 1964 and 
deacriptive notes are shown in the 1955 edition of 1. i 
BUSINESS STATISTICS iguet | "eptem over-| Decen 


CONSTRUCTION COST INDEXES 


Department of Cor 
Aberthaw (industria 
Amertean A pprais 
Average, # cities 
Atlanta 
New York 
fan Francisco 
St. Louis 
Associated General ( 
BK. H. Boeekh and A 
Average, BW) cities 
Apartments, hote 
Brick and concrete 
Brick and stee 
Brick and wood 
Commercial and frets 
Brick and concrete 
Brick and stee! 
Brick and wood 
Frame 
Bteel 
Residences 
Brick 
Frame 
Engineering News: Keeor 
Building 
Construetion 
Bu, of Public Roads Highs 


Com posite, standard 1 
CONSTRUCTION MATERIALS 


Output of selected construction 1 
Iron and steel product 
Lumber and wood product 
REAL ESTATI 
Home mortgages Ineured « varanteed t 
Fed, Hous, Adm.: } ount 
Vet. Adm.: Pace an 
Federal Home Loan ft 
member inetitutior 
New mortgage loan 
tions, estimated t« 
By purpose of lowr 
Home construction 
Home purehnane 
All other purpose 
New nonfarm mortgages rec 
estimated total 
Nonfarm foreclosures 
Fire losses 


ADVERTISING 


Printers’ Ink advertising ind wi justed 
Combined tndex 
Husiness papers 
Magazines 
Newspapers 
Outdoor 
Radio (network) 
Television (network 


Tide advertising index, ur 


Television advertising 
Coat of facilities, total 

Automotive, including a 
Drugs and tolletries 
Foods, soft drinks, confectl 
Roaps, Cleansers, et: 
Smoking materials 
All other 


Magazine ad vertisin 
Coat, total 
Apparel and aece 
Atitomotive, tne. a 
Huilding materials 
Drugs and tolletrics 
Foods, soft drink 
Heer, wine, liquor 


Household equipmer 
Household furnis! 
Industrial material 
Soaps, cleansers, et 
Smoking material 
All other 


Linage, total. 


’ Revised 

§ Copyrighted data 

o Data reported at the 
{ Revised series 

t Data revised beg 


October | 
her ‘ ber 


CONSTRUCTION AND REAL ESTATE— 


SS 


| 
brt 
re . Mar 
af 


lontinued 














August 


1956 





August 


Unless other wine 
notes are 


descriptive 


BUSINESS STATISTICS 


ADVERTISING 


PERSONAI 


Continued 


thous 


of lines 243, 7 212.2779 | 219.7%) 


do 


do 
do 
do 
do 
do 


SURVEY OF CURRENT BUSINESS 


stated, statistics through 1954 and 
shown in the 1955 edition of 


August October 


June July 


DOMES 


O73 


oi, 121 i : nn 


1M. 420 183, 440 a two) 
15,014 16, 084 707 
3, 007 
Zh, 800 , s40 
114,250 | 133, 630 


> aay 
657 


CONSUMPTION EXPENDITURES 


1 quarterly totals at annual rates 
tal of dk 


beverages 


RETAIL TRADE 


unadjusted), total 


other autorm« 
ncoessory dealer 


appliance group 

homefurnishings stores 
1-ant ance, radio stores 
hardware grout 

ng-materials dealers 


dis stores & 
1 boy wear store 
apparel, accessory stores 

ind other apparel stores 


Prietary stores 


nking places 


‘ tations 


lise grouy 
ores, excl. mall-orderd 
talog sale 


merchandise stores 


d), total 


tores 9 


pcoessory dealers 


Nance grout 
efurnishings stores 
appliance, radio stores 
ling, hardware group 

jing-materials dealers 


stores “ 
wear stores 


ay srel, accessory stores 
1 other apparel stores 


prietary stores 
nking places 


Tes 
or stations 


se grout 


bil 


tive dealers 


cle, other automotive dealers do 


aoe 
tores 
Tal -mer 


ore 


Advance ¢ 
mates of personal consumption expenditures have be 


Est 


1 mou 


exel 


mall-order 


do 
lo 

do 
tv 


Ao 


do 
da 


do 
do 
d 

do 


do 
do 
do 


a 
do 
do 


do 
do 
do 
do 
do 
do 


lo 
do 


do 


do 


do 


do 
do 


do 


do 


‘ 
; 


] 


mil. of do 


see 
an 


tores $ 
zoe 


aril ine 
timats 


wh separately 
thly average for combined department-store and mai 


Vis 


ited back to 1962 


l-order sales (old series) 


Noverm.!| Deeem 
beg | ber 


| 


TIC TRADE—Continued 


28, 516 | 242, 42 
5A, S07 ™), 144 
2, 040 102, 308 
moe 12 a8 
4400 4, 421 
Sia 27,128 

ume 149, 281 


15, 804 


Au 


of the 


shown! n the 10f 





‘is 


S| 
an 
an 
2 of 
108, 318 


of i 


IN Eee 


May June 


a 


40. O82 
140, 12 


104 NATION AL 


00,000 


July 
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Uniewss other wine stated, etalietice through 1934 and 


de tive notes are shown in the 1965 edition of 


BUSINESS STATIANTICN 


RETAIL TRADE Continued 


All retail etores— Cont 
Ketimated inventorts 
Unadjusted, total 
Durable-goods 
None arable 


Adjusted, total 
Duralle-goode 
Automotive 
Furniture 
Lauber, ' 
Nondurable 
Apparel er 
Food grout 
Cleneral -mer: 


Firma with 11 of 
Fatimated 


Apparel gre 
Mer ' 


Womer 


thoe stores 


Drug and propr 
Hating and dr 
Furniture, tw 


Genoral-mere! 
Department 
Dry-good 
Vartet tor 

Chroeery store 

Lamber, be 

lire, batters 


Estimated sale 


Apparel group 
Men's and be 
W omen 
Bhoe store 

Drug and pr 

Kating and « 

Furniture, hor 


GCeneral-mercha 
Department 
Dry-good oth 
Variet 

Cirooery ot 

Lanaber, ht 

lire, batter 


Departinant store 
A coon le rene 
C hare acon 
Installment 
Ratio of collect 
Charve aoom 
Inetalimernt 
sles by typ 
Cash sale 
Charge ace 
Inetallmoent 
Bales, tinadjusted, tot 
Atlanta 
Hoston 
Chiogo 
Cleveland 
I ullas 


Kaneas City 


M innea poll 
New York 
Philadelphite 
Richmond 

Bt. Louts 
Ban Francisco 


Bales, adjusted, total 


Atlanta 
Hoaton 
Chieago 
Cleveland 
lallas 
Kansas City 


M ininea polis 
New York 
Philadelphia 
Richmond 

St, Louts 

Ban Franciseo 


* Revised et 
Data for 104 
for total United State 


DOMESTIC 


RREN'T 


BUSINESS 














SURVEY OF CURRENT BUSINESS 


1955 
Unless otherwise stated, statistics through 1954 and 


descriptive notes are shown in the 1955 edition of 


| 
BUSINESS STATISTICS June | July | August 


4 = | October 6 ~ “7 


DOMESTIC. TRADE—Continued 


TAIL TRADE—Continued 


1047-40 = 100 
do 


npel thous. of rlol 
Ward & ¢ do 
k & do 


WHOLESALE TRADE 


dustrie 


thiotimearie 





eg May 10% are ce <j from an expanded sample of about 34,000 household su : thr h Aor fa 
ites beginnir May 10% but e allowance should be made for t 


eam ple expansion ip interpreting Apriu-t vi 


hown above (thous 118.537: 70,004: 67,790: 65,190; 7,160, 97,000; 2.580, 47,058 Reginning July 19 


" hoor her 1955 estimates which cover the week of Dec, 4-10); earlier data relate to the calendar week contal: he ath 
t f ; j mrter 19 benchmark 
within the next few weeks, upon request to U { Le partment of Labor / 


to establishments primarily engaged in local or long stance trucking, transfer, and dr 


4 for ernployment, hours, and earnings have been adjusted to the Ist 
obtained 





SURVEY OF CURRENT BUSINESS rust 1956 
Unless otherwise stated, statiaties through 1954 and 


descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS 


EMPLOYMENT AND POPULATION—( ontinued 


EMPLOYMENT 


Continued 


Production worker 

Total (t Dept 
Durable-good 
Lumber ar 


‘ 


aw rriill 

Furniture a 

Btone, clay 
Vrimary meta 
Blast furnac 


Primary 
metal 
Fabricated nm 
chinery, tra 


Machinery (exce; 
Flectrical maet 
Tranesportatt 
Atitomonile 
Alreraft and | 
Ship and boat hn 
Raflroad equipr 
Instruments and ¢ 
M lacellaneous mf 


Nondurable-good 
‘ood and kindre 
Meat product 
Dairy product 
Canning and pre 
Hakery product 
Beverages 


Tobaces manufacture 

Textile-mill producte 
Hroad-woven fabric 
Knitting mill 

Apparel! and other finished 


Paper and allied pr 
Pulp, paper, and 7 
Printing, publiehty 


Chemicals and 
Industrial or 
Products of petr 
Petroleum refit 
Rubber product 
Tires and inner tube 
Leather and leather pr 
Footwear (except rt her 
Production worker 
Juntest 
Total} 
Durable-goods industri 
Nondurable-goods industries 


Production workers in ma 
Indexes of employment 
Unadjusted 
Adjusted 


M tecetlanegus employ mer 
Federal Avilian empl 
United Btates, contin 
Washington, D. ¢ 
Hallway employees (cla 
Total 
Indexes 
Unadjusted 
Adjusted 


PAYROLLA 


Manufacturing productior 
adjusted (U. 8, Dept. of I 


LABOR CONDITIONS 


Average weekly hours px 1 
Labor): 
All manufacturing industri 
Durable-goods tndustri 
Ordnance and accessor! 
Lumber and wood pro 


Sawmills and pla 
Furniture and Mxtur 
Btone, clay, and ela 
Primary metal indu 

Blast furnace 


Primary smelti 
metals 
Fabricated metal pro ‘ ord ; . wo ¢ 
ohinery, tranape ' } " 
Machinery (exces 419 4 


-t d Ls 42.4 42 42 
* Rev ined ® Pre ¥ Includes tem: , . , , 


, 41.1 
7 42.6 
oon hired dur wistm season; there were about 280,000 such employees 
thee note marked 


u 
? Includes data for {adustries not shown 





SURVEY OF CURRENT BUSINESS 


Unless otherwise stated, statistics through 1954 and 
deacriptive notes are shown in the 1955 edition of | 
BUSINESS STATISTICS June July 


August |” - October N . , = June July 


EMPLOYMENT AND POPU LATION—Continued 


LABOR CONDITIONS— Continued 











S-14 SURVEY OF CURRENT BUSINESS 


‘ 


Unies otherwise stated, statiotics through 1954 and 
deacriptive notes are shown in the 1955 edition of 
BUSIN FAS STATISTICS 


EMPLOYMENT AND POPULATION—Continued 


Average weekly er: 
Labor)? 
All manufacturing 
Durable good 
Ordnance and 
Lumber and w 


Bawrmiill 
Furnitore ar 
Btone, clay 


Primary met 
Binet furr 


Primary et 
metai 
Fabricated 
chinery, an 
Machinery 
Blectrical n 


Traneport 
Automot 
A treraft 
hily nad 
Rallroad ¢ 


In«trument 


M iacellane 


Nonduratle-go 
Food and ki 
Meat pro 
Dairy pre 
Canning 
takery pre 
He verage 


Tobacco m 
Textile-mill 
Broad 
Knitting 

Apparel 
Paper ar 
Pulp, p 

Printi 


Chemical 
Industr 


Produet 





Non manufacturts 
Mining 
Metal 
Anthracite 
Bituminou 
Crude-petrole 
Petroleut 


Nonmetallic 


Contract oor 
Nonhuthd ‘ 
Building ox 


Transportati 
Local railwa 
Telephone 
Telegraph 
‘ 


and eleets 


Retail trace 


Clenera! 
Food and 
Automotive 


Finance, insurance 
Banks and tru 
Ber vice and miscel 
Hotels, year-rou 
Laundries 

Cleaning and 


; 


* Revised e] 
See note marke: 
9 Includes data f 





SURVEY OF CURRENT BUSINESS 


Uniess otherwise stated, statistics through 1954 and 196s 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS 


Beplen Novem-| Dece 
July August ber October hee , 


wer 


EMPLOYMENT AND POPULATION—Continued 
WAGES Continued 


lo 

g mills 

lollars 

and refining of nonferrous 


lollar 
prod. (except ordnanc ma 
tion equipment dollar 


port 


{ 


a 


nd drinking places 


lars 





shown 


non labor, $2.192; skil 





§-16 


Unless other wine staied, statiaticn through 1954 and 
deacriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS 


Acceptances and cot 
Ranker weeptance 
Comrmrercal paper 

Agricultural loar 

ole npervised I 

Total 

wt rrort ‘ 

Federal land } 

Land Bank ¢ 
Loans to coorm 
Other loar 


Rank debits, tot 
New York ¢ 


other center 


Federal ewer 
Assets, total 
Keserve t 
Dilseoune 

t ted 


Ohold cert 


Liabilities, tot 

Denotes, tot 
M ember-bank 
Vac remer 


Federal Reser 
Keser ve 


Pederal 
con 
Denortt 
Demand 
Demnne 
Indl 


4) 


Btate 
Tinited @ta 


Time, except 
Individual 


Rintes 
Interbank 


Investment 
UU. Go 
teed 
Bille 
Certific 
ond 
Notes 
Other securith 


Loans (adj 
Commerctal 
To broker 
Other loan 


Real-catate lo 
Other loar 


Money and intere 
Tank rates on be 
In 10 eth 
New Vork ¢ 
7 other nort he 
1] southern and 
Discount rate 
Federal Intern 
Vederal land t k 
Open market rate 
Acceptances, pyr 
Commerctal pane 
Call loans, renew 
Yield on t 
S-month bill 
3-5 year taxabl 
Bavings deposit 
New York ®t 
U. 8, postal savir 


CONSUMER CREDIT 
(Short- and Intermediate-term) 


Total outstand! 


Installment credit 


Automobile pape 
Other oor mer 
Repatr and 
Personal loans 


* Revised 

@ Includes ft 
9 Includes dat 
© Exclusive of 
§ For bond yield 


SURVEY 


OF CURRENT BUSINESS 











SURVEY OF CURRENT BUSINESS 
Unieas otherwise stated, statistics through 1954 and 


descriptive notes are shown in the 1955 edition of | 
BUSINESS STATISTICS Jur August 


FINANCE—Continued 


CONSUMER CREDIT Continued 
Short- and Intermediate-term) 


FEDERAL GOVERNMENT FINANCE 


ol agencies 


eserves 


SAA 
Wi, 40 





liminary ! Effective with the fiscal year ended June 30, 1056, changed from a due and payable basis to an secrual basis 


with data beginning July 1 








S-18 SURVE 


Unless other wine stated, statia tics through | J 
deacriptive notes are shown tr the 1965 edition of 
BUSIN FAS STATINTICN 


Inetitute of IAfe Il 
Aunet total, all 


Vubtte at 
Ratlroad (t 
Industrial 


Btocks (hook ‘ 


Preferred (t 

Common (' 
Mortgage lo 

Nonfarm 
Heal estat 





re loat 
Cnaal 
Other t 
LAfe Ineanrane Awe M ‘ 
Insurance writter 
Value, est ted 
Clrou nai 
Induent 


Ordinar 
ow f 





wif 
Inatitute of Life tr 
Payments to 
mated tot 
Death benefit 
Matured er 
Driaabilits 
Annutty 
Aurrende 
Policy divi ! 
Life Ineurance A ‘ A 
Premium tneome ) 
Accident and ! 
Annulthe 
Group 
Industrial 
Ordinary 


MONETARY ITATISTICS 


Gold and aliver 





Gold 

Monetary stock, | 

Net release fr ow ks 

Exports t ; 

Imports ‘ 

Production, re rted tot 
Africa 4(K ‘ ‘ \ 
Canada 
United Mtate 

Bilver 

Faports x“ 

Imports 123 

Price at New York | f ay ¥ 

Produetion 
Canada t 
Mexico 
United State 

Money supply (end of nt 
Currency in cireulat / 
Deposits and urrene tote ) 

Foreign banks ( ‘ 

U. &. Gevernn 

Deposits (adju y, tot . . 1 
Demand depostt uljt ‘ 
lime deposit 
Currency out ! } 


Turnover of dema 
t Clovernmet 


New York City f del , ‘4 
6 other centersa’l 
"37 other reporting o } ». 8 


PROFITS AND DIVIDENDS QUARTERLY 


Manufacturing corp ) Trade a 
Net profit after tax 
Food and kindred 
Textile mill prod 
Lumber and wo 


Paper and allied 


* Revised 
1.085; real estate “ne 
© Kevistons for ' ‘ 
in the December 10 
§ Or increase in eer + 1 


FIncludes Boston, I » ¢ ” : . 





FINANCE— 

















Unless other wine statistics through 1954 and 
descriptive notes are shown in the 1955 edition of 
BUSIN ESS STATISTICS 


stated 


PROFITS AND DIVIDENDS—-Continued 


8-23 anc 


SECURITIES ISSUED 


ECURITY MARKETS 


Brokers’ Balances (N. Y. 8S. BE. Members 


Carrying Margin Accounts 


Al + lasues 

per $100 bond 

) (15 bor { 
tasable 


lo 


vernr 


ent bonds 


ck Exchange 


weparately 
International Bank { 


r Reconstruction and De 


SURVEY OF CURRENT BUSINESS 


(OMe 
Wa 


144 
LW 





shown separately, are included in computing average 


} 





§-20 


1 
Unless other wine stated Statioticn through 1954 and 
tive notes are shown 


in the 1966 edition of 
BUSINESS STATISTICS whee — 


SECURITY MARKETS 
Ronda ¢ 


(ontinued 
ontinued 
Balee— Continued 
N York tok 
ole ‘ 
t Clover 
Other than tf 
Dortmestte 
Foretgn 


Value 


Domestte Cor pore te 
By rath 
Ain 
An 
A 
Ban 
By vrouns 
Indiuetr 
Piatytte 
Hallroad 
Dotmesthe mu 
Bond Buyer 
Biandard ar Ve 
U8, Treneury bx 


Cash dividend pay 
Total dividend | 
Finance 
M antifacturing 
Mining 
Pubile utititt 
Cammuntentt 
VF leetric ar 
RKatlroud 
Trads 
M iseollaneon 
Dividend rates, price 
stocks (Mood 
Dividends per «f 
Industrial (12 
Public otitity (24 
Railroad (26 stock 
Bank (15 stock 
Ineurance (10 «tox 
Price per hare. « 
Industrial (126 et 
Publte utility (94 
Ratlroad (25 stoch 
Yield (200 stock 
Industrial (125 ot 
Publie utility (24 
Rallroed (24 «tock 
Bank (15 stock 
Insurance (0 at 


Farnings per shar: 
Industrial (12 
Publie utility 
Railroad (26 at: 

Dividend yields, pr 
(Btandard and 
Prices 

Dow-Jones & Co 
Industrial (40 at 
Publie utility a 
Railroad (20 stock 

Btandard and Por 
Industrial, pubit 
Combined itndes 
industrial, ¢ 
Capital gon 
Conaumer 
Puble utitt 
Ratlroad 
Banks, N.Y. ¢ 
Fire insurance (1¢ 
Bales (Becurities and } 
Total on all register: 
Market walue 
Bhares sold 
On New York Stock 
Market value 
Bhares sold 
Fachusive of « 

T Imes) 
Bhares listed, New Y: 
arket value, all lis 
Number of ah ures | 


* Revised et 
§ Bales and value fm 
ail listed bonds shown o 
0 Includes data not 
o& Nuinber of stock 


Sl 


RVEY OF CURRENT BUSINESS 


pment not showr 


loes not affect the continuity of series 


age 


price 


of 








SURVEY OF CURRENT BUSINESS 


Unless other wise stated, statistics through 1954 and 1968 


descriptive notes are shown in the 1955 edition of 


| i 
BUSINESS STATISTICS June July August 


| October Decem Janu 
her ~ ber ary 


| Sep ter 


INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 


BALANCE OF PAYMENTS (QUARTERLY)! 


FE xport f nd services, tr l mil. of dol 
Mt a 


FOREIGN TRADE 


Indexes 


‘ 
1034-38 = 100 
do 
lo 


do 
do 


do 
1924-20= 100 
do 


do 
do 


do 
do 


Shipping Weight 
thous. of long tons { 10, 099 
lo il 0,5 Li, 
Value! 


exports, total mil. « 





AK 


sarter 1955 for balance ¢ : 1 hk sary 1954 January 19665 for foreign trate w 
ents ar I) comer lities exported un ‘ d programe as Department of Defer 
and econon id) und ) utual Sect y ’ Total MSP military shipments are 


a2 0. 8 


bipment 





§-22 


Unieus otherwine stated. #tat 
denseriptive notes are «how 
BUSINESS STATISTICS 


INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 


FORRIGN THAD! 


India and 
Jupan 
Indonesia 
Kepublle of t 
urotm 


' 


} 

} 
Wi 
Ital 
t 

t 


Y 
Canada 


atin At 
Argentir 
brazil 
Chile 
Colo 
Ciba 
Me 


Ven 


Lin porte fo 
Ky econo 
C'riscle 
Crude 


F intel 
By principal cx 
4 ultural 
Cocoa or ¢ 
Coffer 
Ilides and 
Rubber, eru 
Mrigar 


Wool and : 


Nonagricultural pre 
Yurs and manufact 
Nonferrous ore 

Copner, inel. ore 
Tin, including « 

Paper base stock 

Newsprint 

Petroleum and prod 


* Revined ri 
flective January 

9 Data for semi: 

@Inctudes data 1 


§ Excludes “special! 





SURVEY OF CURRENT BUSINESS 


nless otherwise stated, etatietics through 1954 and 
descriptive notes are shown in the 1955 edition of 
BUSIN ESS STATISTICS 


TRANSPORTATION AND COMMUNICATIONS 


TRANSPORTATION 


Airlines 


Express Operations 


Local 


Transit Lines 


Motor Carriers (Intercity) 


se | Steam Rel! ways 


Waterway Traffic 


of net tons 
do 
to 
thous. of long tons 


do 





155, data include local service operations of oue carrier 
juarter 1955 cover large motor carriers having snnual operating revenue 
14, data cover the revised I. C. C. list of class I line-haul railroad 
us shown for 19 ure adju © the revised basis a« folle 
und December 1955 and ! 


of $1 0) 006 or above 
carriers having annual operating revenue of $4,000 /* we (old basis, 6) 0 8 
wloadings (thousands) through July 19 fis 


snclal Opera f June 1% 
months, 4 weeks i, Includes data not show “ 


‘ on 
" f 
and June 19% are for 5 week other 


parat thevised data for May 


wl, 





SURVEY OF CURRENT BUSINESS 


Uniews other wine stated, statiatics through 1954 and 
deacriptive notes are shown in the 1955 edition of 
BUSINESS BTATISTICS 


TRANSPORTATION AND COMMUNICATIONS—Continued 


TRANSPORTATION Continued 


Travel 
Hotels 
Average sale per ocr 
Koome oecupied 
Hestaurant ante 
Poreien travel 
U. 8. citizen Arr 
Det 
Allens: Arrival 
Departure 
Passports lesued ar 
National park 
Pullman Co 
Revenue passeng 
Passenger revert 


COMMUNICATIONS 


Telephone carrier 
Operating revenue 
Atation revenue 
Tolle, me we 
Operating exper 
Net operating ines 
Phones in service 





Telegraph, cable 
Wire-telegrapt 
Operating re 
Operating exper 
Net operatit 
Ocean cable 
Operating revert 
Operating « aier 
Net operatir 
Radlotelegrap! 
Operating rever 
Operating exper 
Net operating re 


CHEMICALS 


Inorvante chemicals, | 
Ammonia, syntheth 


Caletum carbide (ox 
Carbon dioxide, liq 
Chiortne, gna 
H ydroehlort« 


Nitrie acid (100% 
fhavyeen (high 1 
Phoaphorte acid 
Bodtum earbor 
(hme Newt) 
Bodium trhehr 
Bodium hydrox 
Bodium slilients 


Bodium sulfate (4 


Bulfurte acid 
Production (100 
Price, wholesale, & 


Organic chemical 
Acetic seid (synthe 


Acetic anhydride. | 
Acetylaalicylic ac 
Alcohol, ethyl! 
Production 
Btocas, end of 
In industrial a 
In denaturtt 
Used for denatura 
Withdrawn tax 
Alcohol, denature 
Production 
Consumption (# 
Btocks, end oft 


Creosote oll, prod 
DDT, produetior 
Ethyl acetate (a! 
Ethylene glyool, | 
Formaldehyde 
Glycerin, refined 
*roduction 
Consumptior 
Stocks, end of | 
Methanol, produ 
Natural 
Mynthett 
Phthalic anhydrid 
* Revised ’ 
9 Inchides dat 
d' Data (except f 





SURVEY OF CURRENT BUSINESS 


Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of | | Bent, Novem-| Deces Janu 
- . July August | . her “a 
BUSIN ESS STATISTICS i | agust | 2 ber | her ary 
i 


ALS AND ALLIED PRODUCTS—Continued 
FERTILIZERS 


hin 
aM, aH 


MISCELLANEOUS 
ents 
aif 
044 
4nn 


2, 587 


FATS, OILS, OILSEEDS, AND BYPRODUCTS 





y 19% r phospl tert le lata 
. } », South Carol Georgia, Florida } lens ue, Arka 
us follows (thous. short tor 1955 —Janusy-Marct \ M9, July September, 7 
whi separately 
for tallow ot show 





S-26 SU ‘ CURRENT BUSINESS 


Untens otherwise «tated. atatietica through 1944 and 
deacriptive notes are shown in the 1965 edition of 
BUSIN FSS #TATISTICN 


VATS, OILS, BTC Continued 


Vegetable oils, ollsees ‘ ‘ 
V in aneéd 
Production ( 
Oil millet 
Consun ptior 
Btocks, end of 
Price, whol ‘ 
Linseed ol, raw 
Vroductilont 
Consumption 
Btockes at factory 
I’rice, wholesale 
Boy heans 
‘roduetion (er 
Consum ptior ‘ 
Btocks, end of w 
Boyhean oll 
Production 
Crude 
Kefined 
Conesum ptior 
Stocks. end oft 
Crude 
Hefined! 
Price, whol 
Margarine 
Production 
Btocks (factory 


Price, whol le 


‘ 


Bhortening 
Production 
Btocks, end of tor 


PAINTS, VARNISH, AND LACOQUERK 


Factory shipments, tot 
Industrial salen 
Trade sales 


SYNTHETIC PLASTICS AWD RESIN 
MATERIALS 
Production 
Cellulose acetate ar 
Bheeta, rods, and 
Molding and ext 
N Itrocellilose sheet 
Other cellulose { 


Phenolic and other t 
Polystyrene 

Urea and melamine 
Vinyl resins 

Alkyd resina 

Koasin modificatior 
M iscellaneous 


ELECTRIC POWER AND GAS 


ELECTRIC POWER 
Production (utility and ’ total 


Electric utilith 
Hy fuels 
Hy water power 


Privately and 1 
Other producer 


Industrial eetablia! 
Ky fuels 
By water power 


Bales to ultimate cust 
atitute)t 
Commercial and tr 
Amall light and pow 
Large light and powe 


Railways and rails 
Residential or domest 
Rural (distinet + 
Mtreet and highway | 
Other public aut! t 
Interdepartmental 


Revenue from sak 
Electric Institute)! 
* Revined rt 


t Revisions for fate a 
do Beginning Januar 





Unless other 
descriptive 
BUSIN ESS 


se stated, statistics through 1954 and 


tes are 


shown in the 1955 edition of 


STATISTICS 


June 


SURVEY OF CURRENT BUSINESS 


July 


ELECTRIC POWER 


ALCOHOLIC 


BEVERAGES 


thous 


purp 
of wine 


of tax eg 


of wine gal 


do 


do 


do 
do 
do 


do 


st wineries}... do 


DAIRY PRODUCTS 


thous. of It 
ent do 


York dol, per it 


thous 


daisies thi 


dol. per It 


thous. of It 
do 

wae goods, end of mont! 
thous. of It 


per case 


mil. of Ib 


ol. per wort 


thous. of It 


do 
do 


do 
do 3, 476 
bums 
dol. per ib 153 


and for the Ist and 2d quarters of 10% are availabie up 


s and for the periods speci 


onfat dry milk solids, January 1963-August 1954, cor 


1055 exclude production of wines and 
and apéritii wines other than vert 
ing average price received by fariners 


U 
$.41 


AND TOBACCO 





153 Y 155 f in4 

mn request Totals include data not 

silable upon request as follows: Alcoholic beverages, Jul 
lensed milk and dry whole milk, January f 


field are a 


ermouth: for July 1964 June 1965, such production totaled 70 00 ¢ 
outb 


for al] milk sold at wholesale to plants and dealors; data prior to Jas 


allons 


iUary 


roducts 
th 


butter, ol 


Jal 


sal y 





S28 * CURRENT BUSINESS 


I nlean other wine atated, statiatics through 1964 and 
deacriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS 


FRUITS AND VEGRTARLES 
Apples 
VM 
Production (crap est 
Shipments, carlot 
Btocks, cold stor 


Citrus friite, earlot 
Proven fruite, putes 
tocks, cold ator 
Vrutte 
Prot putes 
Vewetalle 
Potatoes. white 
Production (crop ¢ 
hipments, carlot 
rice, wholesale, t 


GRAIN AND GRAIN PRODUCT 
Exports (harley, corr 


Harley 
lVroduction (er 
Kecetpts, pring 
tocks, dome 
Commerctal 
Cin farn 
Exports, inelu 
I’rices, whole 
No, 2, ma 
No. &, straight 

Corn 
Production (eron « 
Cirindings, wet pro 
Receipts, prinety 
Rtocks, domestt 
Coammerctal 
On farn 
Exports, inelu 
l’rices, wholeant 
Noa 
Wely 





hted 

Onata 
Vroductio 
Reoelpta, pring 
tocka, domestt 
Commerca 
Oin farn 
Exports, inetud 
rice, wholesale 


Nice 
Prodnetion 
Callfornia 

Recetpt 
Phipment 
Brock re 
of mont 
Bouthert t 
Receipt 
Phipment 
Rtock ‘ 
ba 
Export 
Price, wholesale 


Rye 
Production (eres 
Receipts, prinety 
Mtocks, commere 
Price, wholeenl 
W heat 
Production (erop est 
Rpring wheat 
Winter wheat 
Receipta, principal 
Disappearance 
Btocks, end of mont 
Canada (Canadiar 
United State 
Commerectal 
Intertor mill 
Merchant mill 
On farma 


Export total, Inelud 
W heat only 


Prices, wholesale 


No. t, dark northe 


No. 2, hard wints 
No, 2, red winter 
Weighted avg., 6 marks 


’ Revised | 

+ Old crop only: ne 
{Toledo ineluded 

9 Hage of 100 Ib 

a’ The total includes wheat 
qi’rior to the Aug Wa 





SURVEY OF CURRENT BUSINESS 


Unless otherwise stated, statiatics through 1954 and 
descriptive notes are shown in the 1955 edition of 


BUSINESS STATISTICS July 


FOODSTIL 
GRAIN AND GRAIN PRODUCTS—Continued 


a2. ¢ 


MOG 


41.0% 


LIVESTOCK 


nspected 
il. of it 
f mont! 
l 


POULTRY AND EGGS 








8-30 


Uniens other whe stated, etatiaticn through 1954 


deacriptive notes are ehown in the 196 
BUSIN EAS BTATINTICS 


MISCELLANEOUS FOOD PrRroptwuc 


Coflee 
Clearances from BR 
To United Btats 
Visible supply 
Import 
Price, wholeenal 


Piel 

Mtockes, cold ator 
Bugar 

Cuban stock 


United tats 
Deliveries and enp 
Prodwetior 
ProAuctior 
Entries fre 
Ifaw 


Delivertes, ts 
Vor domentt 
Por export 

Mtoeks, raw ar 


Pxports 
Im porta 
Kaw sugar, tot 
From Cuba 
From Philtpptr 
Refined engar, t 
Prom Cut 


York 


W holeaal« 
Tea, imports 


TORACCH 
Leaf 
Production (erop esti 
Btocks, dealers’ and + 
total 
Domentt 
Cigar leaf 
Alr-cured, fire-c 
neous domentte 
Voretgn grown 
Cigar leaf 
Cigarette tohacce 
Pxporta Including sev 
Imports, ineluding ser 
Manufactured prodnet 
Production, manufacture 
Chewing, plug, and t 
Bmoking 
Bnuff 
Consumption (withdr 
Cigarettes (amall 
Tux -free 
Tax-patd 
Cigars Carge), tax-t 
Manufactured tobace 


Faports, cigaret ts 
Price (wholesale), 
saler and jobber, f 


HIDES AND SKINS 


Importa, total hides and ek 
Calf and kip skins 
Cattle hides 
Ooat and kid skins 
Sheep and lamb skins 
Irices, wholewale (Chicae 
Calfekina, packer, he \ 
Hides, steer, heavy, native 


LEATHER 
Production 
Calf and whole kip 
Cattle hide and side kit 
Coat and kid 
Sheep and lamb 
Exports 
Bole leather 
Hends, backs, and sides 
Offal, including welting 
Upper leather 
Prices, wholesale 
Sole, bends, light, f 
Upper, anoteat calf 
nery 
* Revined * i'r 
2.208 
1 Revised eatimate 
4 Effective Januar 
o' Bags of 132 Ib 


editor 


RRENT BUSINESS 


lata for types not 








s! 





. 


wo 


com bine« 


Ay 

610 
1. 0 1, 030 
M), 2,134; 2,044; 2,018 
1 with other type 
separately 





SURVEY OF CURRENT BUSINESS 


Unless otherwise stated, statistics through 1954 and 
descriptive notes are shown in the 1955 edition of | . 1 . | | 
BUSIN ESS STATISTICS ine July August , ‘ ” | June 


LEATHER AND PRODUC 


LEATHER MANUFACTURES 





K 


LUMBER ALL TYPES 


M facturers Associa 


SOFTWOODS 


d 

n yards), end 
mil. bel. ft 
M be. ft 

ae 

do 


R.1 
per M bd. ft ? 7. 43 2 f 81, 474 
! 


per M bd. ft i 140.916 | 149. O1E 


mil. be. ft 7 f / } aun 
do 


d 

d 
is, No. 3 common, 
dol. per M bd. ft 


FLOORING 


M be. ft 5 75 3.4%) 
do f wm wa) oon 
dc 3.0% 3, 87° 
do wn f , 72 

{ montt de ‘ on f } wm» 


do ve 106, 632 7, 88 
d ! 7 ww, « 7 5, 704 
do 111, 77% a 100, we : 102, 7 
do ! , Fan 1m { ! i), OA 
ak 4,18 4, 155 44,424 42, ¥5s 44,344 





ary Beginning 10%, data | rts of infants’ and chil 1's shoes 


ta prior to April 105 
1054-March 1055 will be shown later 





SURRY 


Unless other wine stated, statiatics through 1964 and 
dencriptive notes are whown in the 1965 
BUSIN EBS STATIOTICN 


edition of 


LUMBER 


PLYWOOD 


Hardwood (except « 
hipments (marke 


Inventories (for 
oftwood (Douglas f 


IRON AND STREI 
PV oreign trade 
Iron and 
Exports, tot 
crap 
Imports, total 
(Tap 


teel pr 


Iron and Steel Scrap 


Production and rece 
Home serap prod 
Purchased ser 

Consumption, t« 
tock 


consumer 


Iron ore 
All Aletriet 
Mine produectior 
Shipment 
Btocks, at mine 
“ake Bupertor dist 
Shipments fron 
Consumption t 
ttocks, end of me 
At furnace 
On Lake Erie dock 
Importe?” 
Manganese ore, import 


Pig tron and tron Manufactures 
Castings, gray tron 
Orders, unfilled, for 
Shipments, total 
For sale 
Castings, malleable tr 
Orders, unfilled, for 
Shipments, total 
For wale 
lig iror 
Produetion 
Consumption 
Stock (consumer 
I’rices, wholesales 
Com pontte 
Basic (furnace 
Foundry, * 


Steel, Crude and Semimanufactures 
Kteel cnatings 
hipments, total 
Vor sale, total 
Katlway apec 
teel forgings (for aale 
Orders, unfilled 
Bhipments, total 
Drop and upmet 
reas and open } 
Bteel ingot nd ates 
Produetion 
Percent of capacit 
Prices, wholesale 
Com postte, finished 
teel billet | 


Structural shape 


Mteel serap 6.1 


Steel, Manufactured Products 
Harrels and drun 
Orders, unfilled 
Shipments 
Stocks, end of me 
Cans, metal, shin 
total for sale 


“ 
Shipments for sale 

Closures (for gle 

Crowns, production 


Revised et 

§ Heginning los 
furnaces Also, #0 

how more accurately 

Tor 1046, perce: 


NOTH 
products 


FOR 81 
rails and 


KY OF CURRENT BUSINESS 


AND VIANUFACTURES—Continued 























SURVEY OF CURRENT BUSINESS 


Unless otherwise stated, statistics through 1954 and 


descriptive notes are shown in the 1955 edition of . : Noverm-| De« 
BUSINESS STATISTICS July her . 
METALS FACTURES--Continued 


IRON AND STEEL Continued 


Steel, Manufactured Products Continued 


refined 


bronze ingot 


lle, ete 


total 


per It 
product shipment 


mil. of It 


do 





rt pr 


t ah eaport 
Department of Interior Hureau ¢ 
ing the country under bond Ale 


Hb 


v sveTnge 

Us 

Department of Commerce 
dt HDSA Lead 





8S 34 SURVEY OF CURRENT BUSINESS 


Unless other wine stated, statiatics through 1954 and 
deacriptive notes are shown in the 1966 edition of 
BUSINESS STATISTICS 


METALS AND MANUI 


HEATING APPARATUS, EXCEPT ELECTRIK 


Rad jators and con 
Bhipments 
Btocks, end of month 
Ol burners 
Bhipmenta 
Btocks, end of mont 
Stoves and ranges, dor 
Bhipme nis, total 
Coal and wood 
Chas Cine. bor 
Kerosene, gas 


Atoves, domestic 
Coal and wood 
(ina 
Kerosene, gaaoline 


Warm-alr furnaces (f 
shipments, total 
(ins 
ol 
Bolid fuel 
Water heaters, gas, a 


MACHINERY AND APPARATUS 


Blowers, fans, and unit 
Blowers and fans, ne 
Unit heater grou; 

Foundry equipment 


Furnaces, industrial 
Fleetric proce 
Vuel-fired (except for} 


Machine tools (metal 
New orders (net), t 
Domest 
Bhipments, total 
Domentte 
Estimated back! 
Pumps (steam, pr 
orders 
Tractors (except contr 
Bhipments, total 
W heel-ty pe 
Tracklaying 





ELECTRICAL EQUIPMENT 


Hatteries (autor 
ments 

Household eleetri 
Refrigeration, ou 
Vacuum Cleaner 


Washers, domest 
Radio sets, product 
Television sets (incl 


Insulating mater 
Insulating mater 


Vuleanized fiber produ 
Consumption of Nber 
Bhipmenta of vt 

Bteel condult (ry 


Motors and generator 
New orders, index 
Polyphase induction 
New orders 
Hillings 
Direct current motors an 
New orders 
Billings 





PETROLEUM, COAL, AND PRODUCTS 


Anthracite 
Productiont 
Stocks In producer 


Eaporta 
Prices 
Retall, composite ' y ‘ , . . on 8 
Wholesale, cheatnut, f ra ' r 2 12 ‘4 194 
* Revised ei 
Ofeginning Ja 
percent of those for t 
@®Comparable da 
*New series, ( j d a 2) cutnut 
tioners, and dehurmidit ‘ | Doe ‘ . 
Radio product rert } . ‘ D 
j ‘ ‘ lude « om ata for Jur Sept 
March and June 1004 « . i Mu f 
od Data for January-Ay Me t [oe th in i n other n ‘ ipments are excluded 
it for yma 9) e induction me over ef cu motors and generators, 27 companies 
visions for 1044 an wMial it " " e ‘ 





SURVEY OF CURRENT BUSINESS 


Uniless otherwise stated, statistics through 1954 and 
shown in the 1955 edition of eae nt ieee brs | | 
: ; , ’ June 


deacriptive notes are 
June | July August 


BUSIN ESS STATISTICS 


PETROLEUM, COAL, AND PRODUCTS— 


COAL. Continued 


us f short tons 
veries, total{ 

of short ton 

do 

do 

do 

do 

do 

do 

do 


un I do 

foreign trade) do 
Ret le r delivertes do 
Btock ndustrial and retail dealers’, end of month 
tota thous. of short tons 
| do 
do 
do 
do 
do 
do 
do 


do 
do 
dol. per short tor 


ndust. use, f.o. b. carat mine. do 


tie sizes, fo. b. car at mine. do 


CORE 


thous. of short tons 


do 


do 


do 
do 
do 
do 
do 
furnace 
dol. per short tor 


PETROLEUM AND PRODUCTS 
ude pet 
Wells cor 


Productior 


num ber 

thous, of bbl 
percent of capacity 
thous. of bbl 


3., total do 
do 
pipelines do 
do 


do 
do 
naas) at wells dol. per bbi 


thous. of bhi 
do 


do 
do 
ype of consumer 
lants do 
do 
do 


do 
do 


do 
do 


York Harbor, No. 2 fuel) 
dol. per gal 
6 fuel dol. per bbi 


thous. of bbl 
do 
do 
do 
New York Harbor 
dol. per gal 





wy 

the October 1955 BurvEY) to inelude 
e cat t coke 

be shown later 





S~—36 ‘ CURRENT BUSINESS 


Unleas otherwise stated, «tatinticn through 1954 and 
deacriptive notes are shown in the 1955 edition of 
BUSIN ESS STATISOTICS , , ' Febru 


PETROLEUM, COAL, AND PRODUCTS—Continued 


PETROLEUM AND PRODUCTS Conti 


Kefined petrok 
LAibricant 
Production 
Done atle de 
tock refitvuer 
Export 
I’rice 
fot 
Motor fuel 
Ciasoline 
Producth 
Chasoline 


Natural 


V ini badven 
Al refine 
Unfintahe 


Natur 


Exports (mote 
I'rice gaeolit 


W holesnl 


W holesal 
Ketail, ser 
Aviation gas 
Product 
1)-octane 

tock end of 
100-o0ta 
Jet fuel* 
Vroductt 


Asphalt product 
Asphalt roofing, ¢ 
Roll roofing and 
mooth surf 
Mineral surface 
Aaphalt siding 
aturated felt 








PULP, PAPER, AND PRINTING 


PULP WOOD AND WASTE PAPER 


Pulpwood 
Keoelpt 
Consum ptior 
tocks, end of 

Waste paper 
Kecelpt 
Coneumption 
tock end ¢ 


WooD PULP 
Vroducth p 
otal, all gre 
Diane 
ulfate 
ultity 
Cirouindwo« 
Defitrat 
oda, ser 
tocks, end of 
Potal, alla 


Pulp oa 
I 


Fe aport 
Dissolving a 
All other 


Imports, all grade 
Dissolving and 
All other 


Ke od *] 
? Kevistons for 
*Now wert 


I 





SURVEY OF CURRENT BUSINESS 


Unless otherwise stated, statiatics through 1954 and 
descriptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS 


PULP, PAPER, AND PRINTING—Cont 


PAPER AND PAPER PRODUCTS 


PRINTING 





RUBBER 





i” paper 


nY ve n is ov onstruction paper (formerly included in the total k of sn ombined with constructiot 
th paperboard 
uppear in the Marct 


will t how later 





5-38 SURVEY OF CURRENT BUSINESS 


Unless otherwise etated, etatiatics through 1954 and 
| 


Snnieire notes are shown in the 1965 edition of 
SUSIN E88 STATISTICS ' y iu +l Oetoher | Novem-| Decer An Febru " 
| . ary farct 


ber | hes 


TIRES AND TUBES 
Pneumatic casing , 
Production 


Bhipmenta, total 
Original equipment 
Keplacement equipment 


Export 


Btocks, end of mont 
Baports 


Inner tubes: J 
Production 
Shipmenta 


Ptocks, end of montt 
Exports 





PORTLAND CEMENT 


Production 
Vercent of capacit 
Phipments 
Btocks, end of mont 
V intahed 
Clinker 


CLAY PRODUCTS 





Brick, unglazed 
Production 
Hhipmente 
’riee, wholeante 


Clay sewer pipe, vitrified 
Production 
hipmenta 

Structural tile, unglazer 
Vroduction 
Mhipmente 


GLASS PRODUCTS 


Glass containers 
Vroduction 


Bhipmentas, domestic, tot 
General-use food 
Narrow neck { 
W ide-mo f 
# lame 


Heverage 

Hieer bottles 
LAquor and wine 
Medicinal and t 
Chemien!, hows 
Dairy product 


Stocks, end of mont! 


GYPSUM AND PRODUCTS 


Crude gypeum, qu 
Imports 
Production 


Caleined, product 


Cypeum products sold or 
nenlcined uses 


Industrial uses 
Bullding user 
Plnators 
Hane -coat 
All other (inel. Keen 


Lath 
Wallboard 
Allother © 





t h exports averaged 27,000 per mont! 


ib ch 
uary-May) are available upon request 


* Revised ely ' , , le expor , , rt 
a Data for 104 for t ! ‘ t ‘ ‘ — for Jar 
OComprises sheat! a 





August 1956 SURVEY OF CURRENT BUSINESS S-39 


Unless otherwise stated, statistics through 1954 and 1965 shee 
descriptive notes are shown in the 1955 edition of 


| | Septem-| Novem.-| Decem Janu Febru , 
BUSINESS STATISTICS June | July August - | October | ee | ~ — ary | stares April May June July 


TEXTILE PRODUCTS 


APPAREL 


osiery, st ents thous. of dozen pairs 13, 804 14, 080 7 a, 2,71 y 11, 004 
uppare ittings 4 
sllored ga ents 

iit thous. of units 1, 886 11,00 

er 1 topeoats do 5 2: “A 1 ws 

wate), dress and sport do ; 5, O88 1 5, 640 
fabrics), dress and sport 

thous. of doz ' . 1,708 | 11,910 


Dur and waistband overalls do 2! 452 1 455 
do $2 wy 1 400 

Women's »s’, Juniors’ outerwear, cuttings 
Coat thous. of units 3 2 «7 2.42 
Dresse: do y 4 22, 0) 21, 18 
Suits do q 424 vao 
W aists, blouses, and shirts thous. of doz 296; 1, O64 


COTTON 
of linters 


thous. of running bales 
equivalent 500-Ib. bales 
thous. of bales 
' bales “4 -* 7, 227 7 7 7 447 
the United States, end of month, total 
thous. of bales 2 7 7 pat] 
, total d r 
und in transit do 
torage and compresses ae 
establishments do 
n, total do 
bales 
do 
American upland cents per Ib 
ile, middling, 'Me”’, average 14 mar 
cents per It 


thous. of bales 
do 
do 


COTTON MANUPACTURES 


woven goods over 12 inches in widt! 
juarterly mil. of linear yards 
thous. of eq. yd 

Ar 


cents per It 
te hack, 28-inch, ® oz/yd cents per yd 
10-inch, 68 x 72 do 
B, 40-inch, 48 x 44-48 do 
| stock, on cones or tubes 
ef b. mill 
weaving dol. per Ib 
knitting do 


tton system spindles) 4 
ust working day, total thous 
») pereent cotton do 
el erated, all fibers, total. mil. of br 
Average per working day do 
Con 100 percent cotton do 
Operat percent of capacity 


RAYON AND ACETATE AND MPS, 


und staple 
mestic, producers’ 
ri of Ib 
do 
, end of month 
rn do 43.5 
uf ! do DD. 6 
m port thous. of Ib 17,004 
Price le, viseose, f. o. b. shipping point 
F ilarne lenier dol, per Ib Kad) 
Staple, 1.5 denier do 336 
Rayon and acetate broad-woven goods, production, 
quarterly total thous. of linear yards 400, 553 


SILK 
Silk, raw 
Imports thous. of Ib 
Price, wholesale, white, Japanese, 20/22 denier, 87°, 
(AA), €. o. b. warehouse dol. per Ib 


WOOL 
Consumption, mill (clean basia)-4A 


Apparel cla thous. of Ib..'°''27,082 * 2,722 * 2,187 *'26,.042 * 23.007 * 22.6065 *' 25 Ge 24, OTM 25, 10 
Carpet clas do ’ 11,254 *6,621 * 10,516 *'14,2651')°11,006 >° 11,072 *' 13,872 12, S51 14, #72 





‘ 


' Revised ' nary ! Data cover a 5-week period *? Ginnings to December 14 * Ginnings to January i ‘ Total ginning 
* August | or ’ Ree note marked “A” for this page 
{Data for June, September, and December 1955 and March and June 19% cover 5-week periods and for other months, 4 weeks; cotton st 
' to end of month indicated 
DRe Deales September 1054, 190,318; January 1955, 334,044 ? Revisions for 1954 (units as above): Cotton cloth— November, 10,47 eoomle rayou March, 2,20, Decem 


oT he operation rate is calculated on a 5-day. %-hour week without any adjustment for holidays © Quotations beginning August 16% ‘ comparable with earlier data 
\ Re ns for January~May 1956 (thous. pounds): Apparel woo)-—-21 300, 22,005, 27,217; 22,783; 23,406; carpet wool 10,186; 10,100; |! 





S40 


Unless otherwise stated, statietics through 1954 and 
Copatptive notes are shown in the 1955 edition of 
BUSINESS STATISTICS 


WOOL AND MANUFACTURES Continued 


W ool importa, ele 
Apparel clase (du 
Wool prices, whole 
‘Territory, 640, 7 
Hiright fleece, 
Australian, (4: 
bond 
Knitting yarn, w: 
wholesale price 
Woolen and wor 
felts 
Produetion, at 
Apparel fabric 
Clovernment 
Other than © 
Men nel be 
Women I 


Nonappare! fat 
Blanketing 
Other nonapy 

Prices, wholesales 

Flannel, mer 

Gabardine, won 


AIRCRAFT 


Civil alreroft Ceomplet 
Airframe weight 
Exporte’ 


MOTOR VEHICLES 


Factory sales, total 
Coaches, total 
Domestic 
Passenger cars, total 
Dormeatle 
Trucks, total 
Domesth 


Exports, total 4 
Passenger care 
Trucks and buse 


Truck trailers, production, total 
Complete trailers 
Vane 
Trailer chassis 


Registrations 
New passenger cars 
New commercial car 


RAILWAY EQUIPMENT 


Armerican Railway Car Inetitute 
Freight cars 
Bhipments, total 
Ke uipment manufacturer total 
bomeatic 
Railroad shops, est 
Passenger cars, equipment facturer 
Orders unfilled, end of t total 
D orrieonthe 
Bhipments, total 
Domesth 


Association of Amer 

Freight cars (clas 

Number owned 
Undergoing or aw 


Percent of total 
Orders, unfilled 
Equipment manufact 
Railroad shor 
Locomotives (clasa 1), en 
Steam, undergoing or 


Percent of total or 
Diesel-clectric and electr 


Exports of locomotives, total 
INDUSTRIAL TRUCKS AND TRACTORS 


Trucks, electric, shipment 
Hand (motorized)* 
Rider-type 

‘Trucks and tractor 


* Review Un ie 
o' Exports rev ise 

@ Data beginning 

ber): October 1044-1 
Excludes rail 
rability with earlie 
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OF 


CURRENT 


BUSINESS 











— 


in th: 


we ot TT OL 


.. by st 


a valuable tool for market 
and development. 

focusing on a major deter 3 

of consumer dcmand 


Fresh information on the distribution of the Netion's purchasing powe: ling to | 
revealed for the fizit time in this volume, the result of years of pioneer research by the = 
Integrated with OBE'’s outhertotive national income series, complete with exp ; , 
unique INCOME DISTRIGUTION supplement to the Survey of Current Business lays the fea 
on income changes herea!ic to be published regulerly. Sue 





